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Enclosed
in this package

An important notice and information affecting your annuity contract.
Please read it carefully.

Notice of Transfer

Response form and preaddressed postage paid return envelope

Financial Strength Ratings for Equitable Financial and VIAC

Equitable Financial Annual Statement Balance Sheets for First Quarter 2024 and Year-end 2022 and 2023
VIAC Annual Statement Balance Sheets for First Quarter 2024 and Year-end 2022 and 2023

VIAC Exchange Offer Supplement

VIAC Initial Summary Prospectus
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Your financial professional is not changing and will be receiving a copy of this Notice of Transfer.

If you have questions about the contents of this package, please call our customer service center at (855) 433-4025,
visit www.equitable.com/novation or contact your financial professional.

Equitable is the brand name of Equitable Holdings, Inc. and its family of companies, including Equitable Financial Life Insurance Company
(Equitable Financial) (NY, NY) and Equitable Distributors, LLC. Venerable Insurance and Annuity Company (VIAC) is an lowa domiciled life
insurance entity and wholly owned subsidiary of Venerable Holdings, Inc. (Venerable). VIAC is not affiliated with Equitable Holdings, Inc. or its
subsidiaries.
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EQUITABLE

[Owner Name] [XX/XX/20XX]
[Owner Address]

[Product Name]
Contract No. [XXXXXXXXX]
NOTICE OF TRANSFER
IMPORTANT: THIS NOTICE AFFECTS YOUR CONTRACT RIGHTS AND ADMINISTRATION. PLEASE READ IT CAREFULLY.
Dear [Name of Contract Owner]:

We are writing to let you know that Equitable Financial Life Insurance Company (“Equitable Financial”) has reached an
agreement with Venerable Insurance and Annuity Company (“VIAC”) to transfer your [Product Name] variable annuity
contract, [XXXXXXX] (the “Contract”) and its administration to VIAC. VIAC is an insurer that specializes in the management
and administration of variable annuity contracts; as of December 30, 2022, VIAC administered over 200,000 variable
annuity contracts and had over $70 billion of assets under risk management.

Under this agreement, VIAC will replace Equitable Financial as your Contract’s insurer and will assume all of the rights,
obligations and liabilities of Equitable Financial under the express terms of your Contract. There will be no changes to
your contractual terms as of the effective date of this transfer, and all features and benefits applicable to your Contract
will operate as before, as stated in your Contract. The Commissioner of Insurance in your state has reviewed and
approved any filings required in your state related to this transfer. We anticipate the transfer will be effective in the
[first/second/third/fourth] quarter of 202[X], and will let you know the exact date in an upcoming communication once it
has been finalized.

Below you’ll find additional information about VIAC, the reasons for this agreement, your rights with respect to the
transfer, the effect of the transfer, and financial information regarding both Equitable Financial and VIAC.

Overview of VIAC

VIAC is an lowa domiciled life insurance entity and wholly owned subsidiary of Venerable Holdings, Inc. (“Venerable”), a
holding company domiciled in the State of Delaware. VIAC began issuing annuities nearly five decades ago; following the
merger of several other insurers into it, VIAC became one of the top retail annuity issuers in the U.S. and the flagship entity
for the U.S. life insurance operations of the global financial services company ING Group. VIAC was later separated from
ING Group and rebranded as part of Voya Financial.

Venerable debuted as a private company, with VIAC as its subsidiary, on June 1, 2018, a result of Voya divesting
substantially all of its variable, fixed, and fixed indexed annuities businesses. Today, VIAC no longer sells new insurance or
annuity contracts, and instead is singularly focused on providing quality administrative servicing to the owners and
distributors of the nearly 200,000 annuity contracts it previously issued and those issued by other insurance companies.

Digital solutions are at the cornerstone of Venerable’s customer service strategy. As such, once the transfer is complete,
you can expect an enriched experience and prompt service response times. As a customer of Venerable, you will have
access to an easy-to-use web-portal, self-service activities across a variety of transactions, pre-populated forms, and a
robust notification process to meet your individual needs. Customer service teams are equipped with knowledge
management tools that provide quick access to customer account details, offering service at a moment’s notice.
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In recognition of Venerable’s extensive history and expertise in managing variable annuity contracts, Equitable Financial
engaged Venerable in 2021 to reinsure a substantial portfolio of Accumulator® variable annuity contracts. As part of the
transaction, Equitable Holdings, Inc. (“Equitable”), the parent company of Equitable Financial, also obtained a 9.1% equity
stake in the parent company of Venerable and a seat on its Board of Directors.

If you’d like additional information about Equitable Financial or VIAC, you’ll find the following enclosed with this notice:
(1) financial strength ratings from two nationally recognized insurance rating services!; and (2) the annual statement
balance sheet as of the date of the most recent quarterly financial statement and year end for previous periods as
available.? If you request it, a copy of the Management’s Discussion and Analysis which was filed as a supplement to the
previous year’s annual statement will be sent to you at no additional expense to you. You may obtain additional
information concerning VIAC by visiting www.venerable.com or contacting your state insurance department. VIAC is
licensed to issue variable annuities such as your Contract in your state.

Why We Are Transferring These Contracts

This transfer agreement is a part of a corporate initiative by Equitable Holdings, Inc., the parent company of Equitable
Financial, to restructure its underlying operating entities to be consistent with other peers in the life insurance industry.

Specifically, the restructuring initiative seeks to ensure that contracts issuedsto-contract owners outside of the state of
New York will be managed by entities also domiciled outside of the state6f Né,/v York, and contracts issued to contract
owners within the state of New York will be managed by entities domiciled within the'state of New York. This structure is
commonly used by other life insurance companies, and both allows us to improve the financial flexibility of Equitable
Holdings’ operations and increases our ability to provide attractivewa products'to clients like you.

In addition, as Equitable Financial had previously engaged” Venerable\in 2021 to reinsure a substantial portfolio of
Accumulator® variable annuity contracts — including your €ontract, Venerable and its subsidiaries have effectively
assumed the financial and risk management responsibilities of\these contracts on behalf of Equitable Financial. This
agreement will further transfer contract ownership, sefvieing, and administration to VIAC, thereby allowing for more
streamlined and effective management by Venerable and'its subsidiaries.

You Have a Choice

You may accept or reject the transfir of your aghtract to VIAC.

To accept the transfer, you must show yogr cceptance on the enclosed Response Form, sign it, and ensure that it is
returned to Equitable Financial, postmarked on or before [XX/XX/20XX]. If you accept the transfer, when the transfer is
complete VIAC will send to you a Certificate of Assumption to be attached to your Contract.

To reject the transfer, you do not need to do anything or respond to this Notice. However, if you would like, you may also
choose to indicate your rejection on the enclosed Response Form, sign it, and return it to Equitable Financial.

If you have not responded to this Notice by [XX/XX/20XX], you will be provided with another notice of the transfer. If
Equitable Financial does not receive a Response Form from you postmarked on or before [XX/XX/20XX], you will be
deemed to have rejected the transfer.

In the event that your Contract has more than one owner, (1) to accept the offer, all owners must show acceptance as
described above by signing and returning the enclosed Response Form or (2) to reject the offer, at least one owner must

1 Ratings for the last 5 years are included for Equitable Financial and 3 years are included for VIAC.
Z Also includes annual statement balance sheet as of December 31 of the previous two years.
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show rejection as described above by either not responding to this Notice or by signing and returning the enclosed
Response Form.

What Happens if you Accept

If you accept this transfer offer as set forth above, VIAC will be your Contracts insurer as of the effective date of the
transfer. VIAC will be directly responsible to you for (1) the payment of all claifas and/or benefits under your Contract, (2)
all other Contract obligations, and (3) servicing and administration of your Co tract);cording to its terms. Equitable
Financial will no longer have any obligations to you under your Contra?/ff you acceptithis transfer offer as set forth above,
you should make all claims submissions under your Contract and di all queéons regarding your Contract to VIAC as
of the effective date \

What Happens if you Reject or Do Nothing

If you reject this transfer offer or do not accept |t set fo t\abbﬁove Equitable Financial will remain as your Contract’s
insurer and will retain all of the rights, obllgat|ons liahilities uhder the express terms of your Contract.

If you have any questions about the transfer offer, your Cdntract, or about VIAC, please call our customer service center
at 855-433-4025. Written inquiries may he mailed to: 5

Equitable Financial Life Insurance Conéany
Retirement Service Solutions )
8501 IBM Drive, Suite 150-IR \
Charlotte, NC 28262-4333

EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

Name: Stephen Scanlon

Title: Head of Individual Retirement

2023VPHN-A-1 Opt-in Notice #1 — VIAC Cat. #165008 (01/24) Page |3




INFORMATION SUMMARY
Venerable Insurance and Annuity Company (“VIAC”)

VIAC is an lowa domiciled life insurance company and wholly owned subsidiary of Venerable Holdings, Inc.
(“Venerable”), a holding company domiciled in the State of Delaware. VIAC has been assigned the following insurer
financial strength rating by one rating agency that is accredited as a Nationally Recognized Statistical Rating Organization
(“NRSRO”) by the U.S. Securities and Exchange Commission (“SEC”):

Kroll Bond Rating Agency
(as of May 25, 2023)

A (“Stable”)

VIAC specializes in variable annuity inforce management and administ/on)andj addition to its own annuity block of
business, it currently administers policies from other insurance entjties. VIAE begah issuing annuities nearly five decades
ago and following the merger of several other insurers into it, \}VZC became the flagship retail annuity issuer under ING
Group, that was later spun off as Voya Financial. Venerable debuted as a private company on June 1, 2018, a result of
Voya divesting substantially all of its variable, fixed, and xe mde d annuities businesses. VIAC no longer sells new
insurance or annuity contracts, and instead is smgular cus d on pfoviding excellent administrative servicing to the
owners and distributors of the nearly 200,000 annuity contrasts it previously issued and those issued by other insurance
companies.

Equitable Financial Life Insurance C pany (”E uitable Financial”)

Equitable Financial is a life insur ce comp y dom|C|Ied in the State of New York. Equitable Financial has been assigned
the following insurer financial strength ratl s by three rating agencies that are accredited as NRSROs by the SEC:

Standard & Poo?‘g A.M. Best Moody’s
(as of February 05, 2024) (as of February 23, 2024) (as of December 14, 2023)
A+ (“Strong”) A (“Excellent”) Al (“Good”)

Equitable Financial is a New York stock life insurance corporation doing business since 1859 with its home office located
in New York, NY. It is an indirect wholly owned subsidiary of Equitable Holdings, Inc. Equitable Financial offers a variety
of traditional, variable and interest-sensitive life insurance products, variable and fixed-interest annuity and employee
benefit products principally to individuals and small and medium-size businesses. It also administers traditional
participating group annuity contracts, generally for corporate qualified pension plans, and association plans that provide
full-service retirement programs for individuals affiliated with professional and trade associations. Equitable Financial’s
products are distributed by Equitable Advisors, LLC (member FINRA, SIPC) (Equitable Financial Advisors in Ml and TN)
and Equitable Network, LLC (Equitable Network Insurance Agency of California, LLC; Equitable Network Insurance
Agency of Utah, LLC; Equitable Network of Puerto Rico, Inc.). In addition, Equitable Distributors, LLC distributes Equitable
Financial’s products on a wholesale basis through national and regional securities firms, independent financial planning
and other broker-dealers, banks, and brokerage general agencies. Association and corporate pension plans are
marketed directly to clients by Equitable Financial.
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Disclosures:
Ratings are subject to change.

A.M. Best: A.M. Best's Financial Strength Rating is an opinion of an insurer's ability to meet its obligations to policyholders. A.M. Best
ratings range from A++ to S. A plus (+) or minus (-) following the rating shows relative standing within the major rating categories.
The “A” rating for Equitable represents the third highest among fifteen rating levels.

Moody's: Moody's Insurance Financial Strength Ratings are opinions of the ability of insurance companies to repay punctually senior
policyholder claims and obligations. Moody's ratings range from Aaa to C. Moody's applies numerical modifiers 1,2, & 3 in each rating
classification from Aa to Caa. The modifier 1 indicates that the obligation ranks in the higher end of its rating category; the modifier
2 indicates a mid-range ranking and a modifier 3 indicates a ranking in the lower end of that rating category. The “A1” rating for
Equitable represents the fifth highest among twenty—one rating levels.

Standard & Poor's: A Standard & Poor's Insurer Financial Strength Rating is a current opinion of the financial security characteristics
of an insurance organization with respect to its ability to pay under its insurance policies and contracts in accordance with their terms.
Standard & Poor's ratings range from AAA to R. A plus (+) or minus (-) following the rating shows relative standing within the major
rating categories. The "A+" rating for Equitable represents the fifth highest among twenty rating levels.

Life Insurance Company, Equitable Financial Life Insurance Company of America (Equitable America), an AZ stock company with an

)

Equitable is the brand name of the retirement and protection subsidiaries ofE;t;?ble Holdings, Inc., including Equitable Financial

administrative office located in Charlotte, NC, and, Equitable Distributors, LLC.

GE-5830586.1(08/23)(exp.08/25) /
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Mail To:

e EQUITABLE 1. Box 1016

Charlotte, NC 28201-1016

CONTRACT ASSUMPTION/TRANSFER RESPONSE FORM

To: Equitable Financial Life Insurance Company

Re: Accumulator Contract Number 123456

O Yes, I accept the transfer of my variable annuity contract referenced above from Equitable
Financial Life Insurance Company to Venerable Insurance and Annuity Company.

O No, I reject the proposed transfer of my annuity contract referenced above from Equitable
Financial Life Insurance Company to Venerable Insurance and Annuity Company.

CONTRACT OWNER'’S SIGNATURE DATE

CONTRACT OWNER'’S PRINTED NAME

For Contracts with more than one owner:

JOINT OWNER'’S SIGNATURE DATE

JOINT OWNER’S PRINTED NAME

FOR INTERNAL USE ONLY
Jointly owned contract: N

Novation Jurisdiction: Ohio
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EQUITABLE

Financial Strength Ratings

Equitable Financial Life Insurance Company (“Equitable Financial”)

Equitable Financial Current 2022 2021

(as of February 23, 2024)
A.M. Best A A A A A
A (“Excellent”)

(as of February 05, 2024)
Standard & Poor’s A+ A+ A+ A+ A+
A+ (“Strong”)

(as of December 14, 2023)
Moody’s Al Al A2 A2 A2
Al (“Good”)

Venerable Insurance and Annuity Company (“VIAC”)

Current 2023 2022 2021

. (as of May 25, 2023)
Kroll Bond Rating Agency A A- A- A- N/A
A (“Stable”)

Ratings are subject to change.

A.M. Best: A.M. Best's Financial Strength Rating is an opinion of an insurer's ability to meet its obligations to policyholders. A.M. Best
ratings range from D (Poor) to A++ (Superior). A plus (+) or minus (-) following the rating shows relative standing within the major
rating categories. The “A” rating for Equitable Financial represents the third highest among thirteen rating levels.

Moody's: Moody's Insurance Financial Strength Ratings are opinions of the ability of insurance companies to repay punctually senior
policyholder claims and obligations. Moody's ratings range from Aaa to C. Moody's applies numerical modifiers 1,2, & 3 in each rating
classification from Aa to Caa. The modifier 1 indicates that the obligation ranks in the higher end of its rating category; the modifier 2
indicates a mid-range ranking and a modifier 3 indicates a ranking in the lower end of that rating category. The “A1” rating for Equitable
Financial represents the fifth highest among twenty—one rating levels.

Standard & Poor's: A Standard & Poor's Insurer Financial Strength Rating is a current opinion of the financial security characteristics
of an insurance organization with respect to its ability to pay under its insurance policies and contracts in accordance with their terms.
Standard & Poor's ratings range from AAA to R. A plus (+) or minus (-) following the rating shows relative standing within the major
rating categories. The "A+" rating for Equitable Financial represents the fifth highest among twenty rating levels.

Kroll Bond Rating Agency: The Kroll Bond Rating Agency (KBRA) insurance financial strength rating (IFSR) applies only to insurance
operating companies. The IFSR is a measure of the overall financial condition of an insurance operating company with respect to its
ability to meet its policyholder obligations. The ratings assigned to insurance holding companies and their obligations are reflected on
KBRA's long-term credit scale.

Equitable is the brand name of the retirement and protection subsidiaries of Equitable Holdings, Inc., including Equitable Financial Life
Insurance Company (NY, NY), and Equitable Distributors, LLC. Venerable Insurance and Annuity Company (VIAC) is an lowa domiciled
life insurance entity and wholly owned subsidiary of Venerable Holdings, Inc. (Venerable). VIAC is not affiliated with Equitable
Holdings, Inc. or its subsidiaries.

GE-6305072.1(02/24)(exp.04/26)
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STATEMENT AS OF MARCH 31, 2024 OF THE EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [reneenna 36,003,654,484 |.......occeviriiiiirine [V 36,003,654,484 |.......... 36,520, 158,935
2. Stocks:
2.1 Preferred SIOCKS ....c.ouiiiierirueiririieieeeeeiresesesseete s sesseeas s sessseaessssesnsssesens [orereesinecuenns 376,980,882 |....oveeeeerereeieieiiene [V S 376,980,882 |................ 385,895,481
2.2 COMMON SOCKS ...ttt ettt nenen [oeossenineenanns 338,538,245 |....oiiee [V R 338,538,245 |................ 358,744,637
3. Mortgage loans on real estate:
B FIISEHENS oottt [ 11,972,577,483 | (U 11,972,577,483 |......... 11,927,720,214
3.2 Other than firSt IBNS........cueueeeeeeieeeeeeeie et senseseseseses [orereesineenenns 223,553,822 | [V O 223,553,822 |.....ccoevnee. 223,573,930
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeireinniniieinnns 0
ENCUMDIANCES) ...ttt sesesens [eeeeeeenere s sttt seee [V RN [V RN (1 O 0
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocuimieiciicieicsieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) .....veeeeivivetetceeeee et sttt es et st sesese s s ssssesesesessssanans [oeseteseneeaeseseseeteneeeneneas (O (O [V 0
5. Cash($ .oreernen 497,808,757 ), cash equivalents
[C T 1,726,698,198 ) and short-term
investments ($  ........c.c.... 401,011,179 ) oo [ 2,625,518,134 | 0 [ 2,625,518,134 |............ 1,978,318, 149
6. Contract loans (including $  «evevveererrerieeieeecene 0 premium notes) ...... [oooeeeennne 3,638,166,658 |...................5,636,386 |............ 3,632,530,272 |............ 3,606,966,270
7. DEIIVALVES ...ttt [eossinineenanas 282,586,160 |.. .. 282,586,160 |.. ..314,378,565
8. Other iNVESLEA @SSELS ....c.ovvueureeeeieiccieeeeeieie et s e seeeeas [eoseseenees 3,413,426,771 |................. 10,737,494 |............ 3,402,689,277 |............ 3,296,261,011
9. Receivables fOr SECUMLIES ..........ceiuiiuiiciriii et eeseiees [eoseseesineennas 11,461,830 oo 0 [ 11,461,830 |.covvoviennne 9,680,525
10. Securities lending reinvested collateral assets . ...60,736,697 |.. ...60,736,697 |. ... 33,780,113
11.  Aggregate write-ins for iNVested assets ...........oueerriecrennecenesneens 214,680,787 214,680,787 |....ccovernne 74,976,923
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveveveveievcicrcrceeeens freeeeeeees 59,161,881,953 |......ccceev 16,373,880 |.......... 59,145,508,073 |........... 58,730,454,753
13. Titleplantsless § ....ocooveiiiiiiiie. 0 charged off (for Title insurers
[oT 2117 IO U EUUUUUUPUN ST (O (O O [0 0
14.  Investment income due and 8CCTUET ............c.oveurimiinimeerineieieineeieeeeene e [eoeeecineecnees 553,861,429 ..o [V R 553,861,429 |.....c.coc.... 534,829,795
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 127,323,511 | 2,569,964 |................ 124,753,547 |................. 98,542,208
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.ccooveiiiiinne. 0
earned but unbilled PremiumS) ..........cccoveviiiviieveieecieeeeec e [eeeeeenenenees 99,827,607 |...cocveeveeeereeeeeeee [0 99,827,607 |..ccveveenen. 98,919,034
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ........c.cccoevviinrrenenn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reiNSUrers .............cccoceeveeeeeeeeeveeevereeeeeenens frevereeeeeeenn 208,739,506 |ovoviiiiiiciiennn 0 fnnnnenn.208,739,506 |................ 257,843,757
16.2 Funds held by or deposited with reinsured companies ...............ccceeeeeees |oevrvnienenee 21,812,621 [l 0 21,612,621 | 30,690,794
16.3 Other amounts receivable under reinsurance contracts ................ccceeev Jreverreneenee 178,710,091 [0 178,710,091 | 12,702,201
17.  Amounts receivable relating to uninsured plans ............ccccoceeviiviininnennennns feevnnnenenneeieeneenen U L 0 0 L 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |, (O TP | TR [0 0
18.2 Net deferred tax asset ..........ccocoeerurenene ..1,506,987,268 |.. ..174,140,526 |.. ..220,319,464
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveueeceieeeieieeeeeieeees |reseeeeieeneens 12,610,060 |[.....oooveerveeccrrnecnc 0 o 12,610,060 |................ 13,854,440
20. Electronic data processing equipment and SOfWAre .............coeeeueeeeririenes foeveeerererenens 79,804,193 |...ccvovnnee. 64,677,511 |.cceveiie 15,126,682 |................ 10,220,238
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e o 11,386,350 | 11,386,350 [ [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeoeonrriiccciiicncns (O (O [0 0
23. Receivables from parent, subsidiaries and affiliates ..................ccccoeeevieevies ferviniiiinnns 185,033,141 | (V1 185,033,141 |.............. 120,273,019
24. Health care ($ ..ccccocvrvivccciririeecnae 0 ) and other amounts receivable ... |....ccccuenirnininieiniens (U R (U R [V T 0
25.  Aggregate write-ins for other than invested assets ...........ccoooceeveieeceeceenenns v 1,891,384,704 |.........c..c.. 60,696,586 |............ 1,830,688,118 |............ 1,872,065,798
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuevvvieiveveriiiiieecieieiee e e 64,039,062,434 |............ 1,488,551,033 |.......... 62,550,511,401 |.......... 62,000,715,501
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ....eeeeeeeeeeeecaeaeeeeeeee e eaesesees s esesesesesesnseseseses s s anaesesesassssnsesesnsnnnns [eossinnes 172,473,288,964 |........ccoovvvvirienies [V 172,473,288,964 |......... 164,695,597, 320
28. Total (Lines 26 and 27) 236,512,351,398 1,488,551,033 235,023,800, 365 226,696,312,821
DETAILS OF WRITE-INS
1101. Collateral on derivative instruments ... o 214,570,000 [....covivviriiniieriririenn (VS 214,570,000 |....ccccovvnenee 74,930,000
1102. Miscellaneous invested assets 110,787 |.. 110,787 |.. ... 46,923
0 3 R RO RO PSP RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnnseenns (O (O [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 214,680,787 0 214,680,787 74,976,923
2501. Accrued charges for administrative, separate accounts, claim service
and other fees 11,632,751 |.. 11,632,751 |..
2502. Miscellaneous asSels ... e 67,387 [.oeeceererrcneeienn 0 e 67,387
2503. Other assets non-admitted ... o 60,696,586 |................. 60,696,586 |.......ceoveeeiiieeeen 0 [, 0
2598. Summary of remaining write-ins for Line 25 from overflow page ...............o.. |-eeveerenee 1,818,987,980 |[...covvvvieiiiricicine [V 1,818,987,980 |............ 1,840,617,319
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,891,384,704 60,696,586 1,830,688,118 1,872,065,798
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STATEMENT AS OF MARCH 31, 2024 OF THE EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ........... 23,737,128,715 1SS $ woeveoeeeceeeeeriecieieieee 0 included in Line 6.3
(including $  vvvvvecececienee 10,505 MOACO RESEIVE) ...ttt [eeee s 23,737,128,715 |.......... 23,953,568,297
2. Aggregate reserve for accident and health contracts (including $  ..............cccccccceeeee...0 Modco Reserve) ... foriienns 527,309,221 | 531,863,285
3. Liability for deposit-type contracts (including $  ....ccccevvvvvcccnnencnc0 MOACO RESEIVE)......oeeeiie e oo 14,392,633,099 |.......... 15,180,205,992
4. Contract claims:
L T (OSSOSO TSSOSO SO SO PP PR PP TT SO POPRPRUOUOPRRUTOTPTUTUIN OSSRt 428,012,088 |......ccoene 430,195,142
4.2 Accident and health 39,033,197 [ 36,818,769
5. Policyholders’ dividends/refunds to members $
FETaTo IV 0T Y11 TR NORSERRTRROO 3,948,745 ... 4,049,120
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........cccccoeiiiiiiis 0
IMIOACO) .ttt ekt bRk e bbbttt bbbttt n b bens [eo e 70,839,850 |......covveve. 98,151,681
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .......ccccocevcvevrveee. 0 M0OdCO) oo v 24,538,970 |-
6.3 Coupons and similar benefits (including $ ..o 0 Modco)......
7. Amount provisionally held for deferred dividend policies not included in LiN€ 6 ...........ccoocuiiiiiiiiiiiieneecee e
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e 348 discount; including $  .oeeeeieiennne 147,498 accident and health premiums ............ccccooevecees [eeeereennnens 3,147,078 |oooeeee. 3,510,162
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oouiiiiiiiieie ettt et et e e st e e aeess e e saeebeeseenseenseenseeneesneesnes |eanesnteeae et e s ae e [0 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $
SEIVICE ACL ..ttt ettt ettt e s et e te e ese st e s e e e s ese s ese s e s e s e s e s e s et e s e st s e At s e A e s e Ae s eRe s esenseAen s et en st ene et eseseneesesensenensenenns [oresetereneneaeas 2,835,646 |......ccccnv.... 6,375,200
9.3 Other amounts payable on reinsurance, including $ .......cccceeveveeneennnes
[eTST LT TSRS T RSSO TR 24,609,858 |.....ccceenve. 23,507,802
9.4 Interest MaiNtENANCE RESEIVE ............c.cueuiuiriieiieiceeteteeeeeee et et e et et s e e e es s sttt esessss s es et et e sesesessss s st st asesesesessassssesesesesessssanas [ereeaseseneeas 102,465,082 |................. 98,021,178
10. Commissions to agents due or accrued-life and annuity contracts $
[, 13,308 and deposit-type contract funds $  .ovoveeoeeeenniieeeen 0 e e 1,689,404 |.................. 2,611,094
11.  Commissions and expense allowances payable on reiNSUranCce @SSUME ..............ccceeeeeeriueveresesesessseessesesesesssesesssesesesesens [oeeeeesesenenenees 3,940,012 | 4,176,099
12, General EXPENSES AUE OF BCCIUEH ...........cceiveueiveriiereeeetieeeteeetesestesessesessesesseseesesesesessssessasessssessssesessesessesessasensssessssensssessssesesaans [reeesenseseneas 165,158,597 |................ 240,683,170
13. Transfers to Separate Accounts due or accrued (net) (including$ — ............ (952,745,841) accrued for expense
allowances recognized in reserves, net of reiNSUred @lIOWANCES) ............c.eeueueriiiieieieieeeieeeeeete et sese e esenes [oeeeeenene (1,008,700,555)|.............. (905,965,794)
14. Taxes, licenses and fees due or accrued, excluding federal iNCOME taXeS ..........ccoeueueuiiiirieieieeeee s ...39,635,040 |.. ... 40,856,754
15.1 Current federal and foreign income taxes, including $ 99,641,949 |.. 99,354,000
15.2 Net defErred taX HADIIIY ............ocviirieieieieieeii ettt s et e s s e e st s et esesese e s e s esesesesesesenesssns ereteeeteie ettt [OOSR 0
16, UNearned iNVESIMENT INCOME .........c.iuiuriiiiuieiieieiee ettt ettt ettt sttt ca ettt es b et et et es st et et s es s sesenensesesesenas [eoemnininsnasnnas 2,075,376 |.ccovrerinne 2,143,249
17.  Amounts withheld or retained by reporting entity as agent or trustee ............cccceoveervvreeeeenne ..8,182,796,856 |.. ..5,283,414,087
18.  Amounts held for agents' account, including $ ........cccccooviviviiinnnns
19. Remittances and items not allocated ...
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above ....
22. Borrowed money $ ......cccoviiiiiiiiinns 0 andinterestthereon $  ...occooiiiiiiicinicinaee
23. Dividends to stockholders declared and UNPAIA ...........cc.ooiiiiiiiiii et b et bttt e e sseesaeesbeesbeenbeeneeens
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt e et e et e st e et e et e e e e s s e ea e e es e e eseeeseeee e e st e s e enseenseenseameeeneeaneenneenseannen
24.02 Reinsurance in unauthorized and certified ($ .......ccooeereeirecirennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........ccccoooeviiiiiccns
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceveeieeienieniciieeee
24.06 Liability for amounts held under UniNSUred PIANS .........ccuiiiuiiiiiiiiie ettt e e st seeesaeesneas
24.07 FUNAS eld UNAET COINSUIANCE ........eiiueiiuiiiiieitiesteestee bt e bt ettt saee s aeesae e bt e be e bt e bt ea bt ea et eaeesaeesbeesheeabe e beenbeenbeemneanneseeesneesneas
24.08 Derivatives .........ccccevceereennn
24.09 Payable for securities ........... 490,215, .. ..150,214,
24.10 Payable for securities 1eNdiNg ..........cccoeovrirrireeececrerrseeeene ...60,736,697 |.. ... 33,780,113
24.11 Capital notes $ ...covovvrvreenne and interest thereon $ .....oeevevnnnnceeed 00 e e O | 0
25.  Aggregate write-ins for liabilities ............ccoceoeiriririneceeeceeeeee 210,271,740 196,522,552
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueuevieiieiicicieeteeeeeeee et en s 61,537,636,092 60,614, 124,849
27.  From Separate ACCOUNES SAEMENL ...........c.ceuiuiiiiiiiiteteteteeeeee ettt te st s e ettt es e s es et et esebesesess s s ssssesesesesessssesssasasesesesenns oenenenas 172,136,665,089 |......... 164,382,851,841
28. Total liabilities (Lines 26 and 27) ... . 233,674,301, 181 224,996,976,690
29, COMMON CAPILAI SLOCK .......cvcvvivieieeiiieictetct ettt ettt ettt ettt ettt s e e s e s st ebebesess s s st et et e s et esess s et ssesesebesessanssssasssesesesesesnnssssssafoesesesesnssnas 2,500,000 |...cooovenene 2,500,000
30.  Preferred Capital STOCK ..........oiiiiiii ettt h bt b e b e e Rt bt ettt ene e eae e sbeenheenbeenteens 0.
31. Aggregate write-ins for other than special surplus funds . 0.
32, SUIPIUS NOES .....ueieiiieietctcecee ettt ettt ettt et ettt et et s e s e s e s et et et e s ese st s ss e st e s e s et e sess s es et et et eseseseas s esesesesesesessss s ssasesesesesesnsnssasssasas [eoesenenesneaeeeeseeeneneneneaes 0.
33.  Gross paid in and CONHDUIEA SUIPIUS ..............ceuiuiuieiiieiieietetetcteee ettt tesese e st s et ese s s esssesesesesesess s esssesesesesesssnasesssssasesesa|eseseneenes 1,628,512,526 |............ 1,650, 166,591
34. Aggregate write-ins for SPECial SUMPIUS UNTS ..........ccooiiveieieececececce ettt s e st ess s s s s s seseanas [ereensesnenens 965,022,245 |............ 1,002, 184,178
35, UNASSIGNEA fUNAS (SUIPIUS) .......ouvveveeeiaeiceieieteteteeceeeee ettt ettt e s ese e s st es et esesssss s st esesesesessasassssesesesessasssssasasesesesens [erenennen (1,246,535,587)|.............. (955,514,638)
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included iNLIN€ 29 $  ...ooooovvrervnncicininecd 0 ) o oo [0 0
36.2 s 0 shares preferred (value included in Lin€@ 30 $  weovevveveeeecennnnneneeeenen 00 ) s [ [0 0
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ ................ 336,623,875 in Separate Accounts Statement) 1,346,999, 184 1,696,836, 131
38, TOtals Of LINES 29, 30 NG 37 ....ououiiuiiieiiieieiscieis ettt s bbbttt 1,349,499, 184 1,699,336, 131
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 235,023,800,365 226,696,312,821
DETAILS OF WRITE-INS
2501, AVIATION TEINSUFANCE TOSSES ...viiiuiuiiiieiiieciciet ettt ettt sttt cs ettt st e s s naesesens [oeseseaeeenennas 12,332,332 | 12,332,683
2502. Accrued interest on policy claims and other contract funds ..3,144,648 |.. ..3,204,733
2503. Miscellaneous iabilities ... ..194,794,760 |.. ..180,985, 136
2598. Summary of remaining write-ins for Line 25 from oVerfloW PAgE ..........cccciiiiiiiiiiiii s [ (O RN 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 210,271,740 196,522,552
0 P KPP OOP PR RPN
3102.
3103, e
3198. Summary of remaining write-ins for Line 31 from OVerflow PAge ...........ccuuiiiiiiiiiii i 0. .0
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) 0 0
3401. Reserve for aviation FEINSUMANCE ........cciiiiiiietiiiniie ettt bbbttt b ettt bttt b e oetennscaeaeees 30,000,000 |..coceevernnne 30,000,000
3402. Special contingent reserve fund for separate accoUNts .........cocoooiiiiiiiiiiiiiecece s [eeee e 2,500,000 |...coevenee 2,500,000
3403. VA Drivatives (SSAP T08) ......coiiioiiicicieeeeeiei et ee e e e e e s e s s es e s e e seseeeeee e esesesesee s e s eseseses s ansesesesessnsesesesesesnanansesans [oeseseessannas 897,367,784 |................ 929,421,764
3498. Summary of remaining write-ins for Line 34 from oVErflOW PAJE .........c.ceiieiieiiieieieeeeeeeeee sttt es e sesens [ereeeseeeeneeas 35,154,461 | 40,262,414
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 965,022,245 1,002,184,178
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt o 42,457,049,850 |.......ocoovmieiiine [ 42,457,049,850 |.......... 46,005,226,935
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ..ottt enes oo 348,300,477 | [ R 348,300,477 |.cooveeenene 371,728,230
2.2 COMIMON SLOCKS .....eeceeeeeteereesceeesesesesessaeesesesessssesssssesesssesesssssassnsessssssens resscieunesnnnas 398,156,900 |[..eoveeceieieeeeeeeciens (V1 398,156,900 |..ccceeenene 315,227,862
3. Mortgage loans on real estate (Schedule B):
BT T T =Y T TSRSV HUOUIOION 12,224,414,424 | [V 12,224,414 ,424 |......... 11,346,930,880
3.2 Other than firSt IENS........c.cuvviieieiericeeieee s [ 223,651,883 .o [ R 223,651,883 |....ccevenee 169,354,910
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt s s sesens [eeeseseee e eeeeeeeneneeneaes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cevvveieecececeeieieeeceaeas [ereeeeeeseeeeseseeneaseeesenens | (01 L TR TR 1
4.3 Properties held for sale (less $§  ..cocoooviiiiiiiiiiiee 0
encumbrances)
5. Cash($ .o (187,176,181) , Schedule E - Part 1), cash equivalents
[ J 99,536,670 , Schedule E - Part 2) and short-term
investments (§  ..ooveeennns 480,671,105 , Schedule DA) ............... ..393,031,593 |... ..393,031,593 |............ 1,027,695, 462
6. Contractloans (including $  .evevovererrrieieeeeeeene 0 premium notes) ...... [ooeeeeene 3,511,681,849 3,505,045,138 |............ 3,531,975,678
7. Derivatives (SChedule DB) ..........ccccceuiiueueueieiieeeeeeieissssesesesesssesssesesessseses e eesesesenenns 1,980,636 | (V1 1,980,636 |............... 102,551,864
8. Other invested assets (Schedule BA) ...........c.coocueueveieeeeeceeeeeeeeecee e ..2,691,054,315 |.. . ..2,681,405,862 |.. ..2,260,133,895
9. Receivables fOr SECUMLIES ..........cvuiiiiiiririeiicice et [rosn s 635,114,175 [ 0 el 635,114,175 |.ccoevnee 52,130,637
10. Securities lending reinvested collateral assets (Schedule DL) ............c.ccoveve. |oererereeeeeeieeeenenseens [0 [0 [0 0
11.  Aggregate write-ins for iNVested aSSetS ............cccceeeeririririseieieeeeee st oo 141,500,000 |.....ooeveeerrrriecicieirene [ R 141,500,000 |................ 177,890,000
12. Subtotals, cash and invested assets (LIN€S 110 11) ...c.ccveveviveveeeeercvcrcecens foeeeeeeens 63,025,936,103 |..occveveeenene 16,285,164 |......... 63,009,650,939 |......... 65,360,846,354
13. Title plantsless § ....ocoeeveiiiiiiiie, 0 charged off (for Title insurers
[oT 2117 OO OO OO SURU AESSOSORRR RSSOt [0 [0 [0 0
14.  Investment income due and aCCTUE ............covueuimeiimeeieeeniieineseeeeseeseeeeseeas o 528,054,961 |...ovovieiecee [ R 528,054,961 |................ 479,372,656
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|............... 112,628,182 |.......cocnveeee 3,404,374 |..cceene 109,223,808 |................ 149,832,074
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccccooiiiiiinnne. 0
earned but unbilled Premiums) ..........ccccoveveveiiieicieieieeeeeece e [eeeeeeieeeens 90,262,505 |....eoveeeeeeeeeeeee 0 [ 90,262,505 |...ccveveees 65,195,199
15.3 Accrued retrospective premiums (3 ..o 0 )and
contracts subject to redetermination ($ .........cccoeeeeercncnne [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 245,105,510 245,105,510 182,755,520
16.2 Funds held by or deposited with reinsured COMPANIEs .............ccceveveven. |oererevceennnnens 22,009,550 |.ooovovevereeereeieieeeeeenn 0 e 22,009,550 |....cocoee..... 19,931,908
16.3 Other amounts receivable under reinsurance contracts ............coceeeveee foeeeeeeeeeennn. 6,296,845 |...oooeee 0 [ 6,296,845 |...coeovee 9,908,465
17.  Amounts receivable relating to uninsured plans ............cccccoceeviiiiencnicnnenen |
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Net deferred tax @SSet ........ccceuiiiicieieieiecee s [ 1,010,051,736 |.....cccoeenee 281,521,482 |......cccoceee 728,530,254 |....cccvvvnne 570,021,157
19.  Guaranty funds receivable or 0N dePOSIt ............ccccevvveveveveeceecieeeieieieeees |oereeeeeeeeieenens 7,161,984 |..ooveeen 0 [ 7,161,984 ..o 6,579,466
20. Electronic data processing equipment and SOftWArE .............cccvvueueveirierruens [oererceeeeinnnnne 99,514,974 |................. 89,089,451 |....ccoeee. 10,425,523 |................. 10,430,000
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) e e 10,093,218 |.coviiene 10,093,218 oo [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [o-oeeeoereninnccccns [0 [0 [0 7,557
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveeeviens fooereieienns 276,849,615 ..o (V1 276,849,615 |................ 164,285,133
24, Healthcare ($ oooevervrreeeecceens 0 ) and other amounts receivable ...... [--oocoereerninrccneens [0 [0 [0 0
25.  Aggregate write-ins for other than invested assets ...........ccoceeeieeeececveeen e 2,296,369,133 |.ccooovvvinnne 47,018,103 |............ 2,249,351,030 |........... 2,255,095,861
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........cucuevviivieerereiniiieeciere e foeeeeeeeeas 67,730,334,316 |.......c..... 447,411,792 |.......... 67,282,922,524 |.......... 69,274,261,350
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..eeeeeeeeeeeeeeeeeaesee e e e eseseeee e e nssseseses s sanseseseses s e sesesesesanansssnsenns [eoeinees 147,979,698,797 |....cvoveieieeicae 0 oo 147,979,698,797 |........ 178,752,434,217
28. Total (Lines 26 and 27) 215,710,033, 113 447,411,792 215,262,621,321 248,026,695,567
DETAILS OF WRITE-INS
1101. Collateral on Derivative Instruments ... oo, 141,500,000 |....coovveveeeeeeeeeeee (10 T 141,500,000 |....cc.oe.... 177,890,000
0 O R PP PPTR PPN
B L0 T T RSO RO SO OO O PO S RPRTR SRR PE R URTRSURTRROURRON
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeeenereecccrennene [OOSR [OOSR 0 Jreeee e 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 141,500,000 0 141,500,000 177,890,000
2501. Accrued charges for administrative, separate accounts, claim service
aNd 0ther fEES ..o [ 3,542,452 ... [ 3,542,452 ..o 38,433
2502. Miscellaneous assets ... 36,057,655 |. ... 36,057,655 |.. 32,493,349
2503. Other assets non-admitied ... e 47,018,103 |.oceeveeen 47,018,103 [ [OOSR 0
2598. Summary of remaining write-ins for Line 25 from overflow page .............co..foeecene 2,209,750,923 |.....cooireeceene (V1N S 2,209,750,923 |............ 2,222,564,079
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 2,296,369, 133 47,018,103 2,249,351,030 2,255,095,861
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1.
12.
13.

14.
15.1
15.2
16.
17.

Aggregate reserve for life contracts $ ........... 30,276,637,088 (Exh. 5, Line 9999999) 1eSS$ .........ocoovvvveeereii, 0

included in Line 6.3 (including$ .......................... 8,662 Modco ReServe) ........ccccocoviviiiicinecccieieisein e 39,276,637,088 |.......... 41,499,127 ,172
Aggregate reserve for accident and health contracts (including$ ................. ...0 Modco Reserve) ........cooeeeveees fovoeiinin 534,436,599 ..o 552,043,540
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ...........ccooovoovveien. 0 Modco Reserve) ...... |......... 16,134, 182,865 13,884,731,588
Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11) ...c.cuviiiriueiiiiiiiieieieeeeeieie et oo 614,742,064 |............... 582,822,191
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) .......ccoviiirinininiiinenesesesesesesesesesesese oo 36,821,056 |................. 39,112,611
Policyholders’ dividends/refunds to members $ .........ccccco.... 2,741,425 and coupons $ . 0 due
and unpaid (EXNIDIt 4, LINE 10) .......cvoviueueieieiieieieteteieie ettt eae et se st s et et ss s ssses et s s saesesesessssnsesesessssssnsssesessnsnns |eoesesesesesenanns 2,741,425 | 2,392,792
Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated

amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......ccoccovviiiiiinne, 0

MOTCO) .ttt bbbttt s 102,621,955 |........c...... 107,599,028

6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .......ccooovvviviiinnnne 0 Modco) ... |ooreericiniciiciicie [OOSR 0
6.3 Coupons and similar benefits (including $  .............coocooviviienn, 0 Modco
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less

§ s 728 discount; including $ ...................... 247,479 accident and health premiums (Exhibit 1,

Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .ottt ettt ettt et e eeebeeteeteeeesteeaeeseeseeseaeeeseeseeneeseeseenesnesnnsnens foooeiosieee 4,103,040 |[...cooooveee. 4,878,316
Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEAd CONMFACES ..........oiuiiiiiiieii ettt e et e st e sseesaeesseeneeneenneenseeneesmeesnes |ooee e e e e e e e eeeeeaeeeaean [ TR 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health

experience rating refunds of which $ ... 0 is for medical loss ratio rebate per the Public Health
SEIVICE ACE ...ttt et e s st n s s s e e nenneneneneneaeeeenenenenes oo 5,371,027 |oooieenn 5,058,289
9.3 Other amounts payable on reinsurance, including $ ............................... 0 assumedand$ ... 100,817,701
CeAEA .. 100,817,701 [ooeeeeeneee 20,758,532

9.4 Interest maintenance reserve (IMR, Line 6) 342,679,032 |................ 706,009,925
Commissions to agents due or accrued-life and annuity contracts $  .................. 1,583,715 accident and health

$ 49,341 and deposit-type contractfunds § ..., 0 i 1,633,056 [...ooooverernenes 1,518,580
Commissions and expense allowances payable on reinSUrance @SSUMEM ...........c.ccvcvevveviuereueseeeeeeessesesesesesesesesssssesesesesssesens |oosesesesesesesenns 3,829,810 |..ocvcvvves 3,932,247
General expenses due or accrued (Exhibit 2, LINE 12, COL. 7) ..o..iiiiiiiiieieeee e e e e e nee e nnenne e oo 245,895,284 362,118,726
Transfers to Separate Accounts due or accrued (net) (including$ ... (2,987,412,893) accrued for expense

allowances recognized in reserves, net of reinsured alloOWaNCES) .........ooueiiiiiiiiiieeeeee e ee e e e e e e (1,893,835,506)|.......... (2,291,790,201)
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ................... 43,312,796 ..ol 40,886,626
Current federal and foreign income taxes, including $ .....................c......... 0 on realized capital gains (losses) ..91,241,433 |. ..623,088,703
Net deferred tax ADIILY ..........c.oi ettt et e e e s ettt ee et e et e e neet oottt e e e s e ee e e eneas (01 0
Unearned iINVESIMENT INCOME ...t ettt e et et e e e e e e e e e enee e e e eneeneeneeneensenseneensansensensensensenennensennene s 971,581 | ,934 217
Amounts withheld or retained by reporting entity as agent or trustee .........cc.ccoceeeeviiiiiiieiniceee, ..3,668,598,392 |.. ..5,244 977,719

18. Amounts held for agents' account, including$ ..o
19.  Remittances and items Not @lloCated .............ccoiiiiiiiii e
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above ....
22. Borrowed money$ ... 0 and interest thereon $
23. Dividends to stockholders declared and UNP@IA ............coieiiiiiiiiiiii ettt b e bbb be b saeesaeenaeas
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COL. 7) ..ottt ettt sae e e s e e n e e e e eneeeneen
24.02 Reinsurance in unauthorized and certified ($ ...............cocoovviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .............c.ccoovvieveenn.
24.04 Payable to parent, subsidiaries and affiliates ............cccoccevoiniiniiniiinins
24.05 Drafts outstanding ..........ccccceveeieeienienieeeeee
24.06 Liability for amounts held under UninSUred PIANS .........cc.ooiiiiiiiiiie ettt sb e bbb e b ene e
24.07 FUNAs held UNAET COINSUIANCE ......c.uiiuuiiuiiiiiiiiie it steestee bt ettt ettt st e saeesbeesbe e beebe e beeabeea bt eaeeaaeesaeesbeesbeenbe e beenbeenbeanneanne
24.08 Derivatives .........ccccevceeneennn
24.09 Payable for securities .......
24.10 Payable for securities lending ..
24.11 Capital notes $ .................. .0 and interest thereon $
25.  Aggregate write-ins for liabilities ...............ccooiiiiii 608,218,220 420,491,521
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........coiiiiiiiiiiiiiie e 62,084,140,403 64,921,005,253
27. From Separate ACCOUNES STAIEMENT .......c.iiiiiiiiie ittt ettt ae e ae e sbeesb e e s be e beebeentesanesneesanesneenneensees oo 147,582,656,784 |......... 177,711,816,659
28. Total liabilities (Lines 26 and 27) ... . 209,666,797,187 242,632,821,912
29. Common capital stock ............ | R 2,500,000 [..coooovreenenee 2,500,000
30.  Preferred Capital STOCK ..o e 0
31. Aggregate write-ins for other than special surplus funds . 0.
B Y ¥ o] (U1 g Lo (T USSR RUPROY NSRS SRS RRRSR 0.
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..c.ccooovivioviinenieeneseeeeeeneee o 1,675,739,971 |............ 1,728,225,540
34. Aggregate write-ins for special SUrPIUS fUNAS ... 1,362,060,955 |............ 1,255,687,506
35, Unassigned fUNAS (SUMPIUS) .........oiuiiiiiie e e e e e e 2,555,523,208 |............ 2,407,460,609
36. Less treasury stock, at cost:
36.1 ...0 shares common (value included in Line 29 $
36.2 e, 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including$ ... 397,042,014 in Separate Accounts Statement) . 5,593,324 134 5,391,373,655
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55) ..ottt ettt st a e e et e e e e eneeeneen 5,595,824 ,134 5,393,873,655
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 215,262,621,321 248,026,695,567
DETAILS OF WRITE-INS
25071, AVIAtion FEINSUIANCE TOSSES ....uiiiiiiieiuiiiiitieicieiet ettt ettt ettt ettt ettt et et s b et s s senon st aeeenees 12,406,777 oo 12,610,433
2502. Accrued interest on policy claims and other contract fUNAS ..........ccccooioiiiiiiiiieieeeeee e 4,433,147 |ocoe. 4,557,215
2503. Miscellaneous 1iabilities ..o ..591,378,296 |.. ..403,323,873
2598.  Summary of remaining write-ins for Line 25 from oVerflow PAge ..o L 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 608,218,220 420,491,521
B0, ettt ettt s s A eSS A s e R e A e At s e A s AR e Attt s s e A e A e Attt e s e s e s e s e e st es et et eseseneneneesen|eae ettt sesese e e e s senes |neetetesetes ettt s s s
3102.
308, ettt ettt s AR oA oSSR A s e AR At s A s e A e R e At s s e s e R e A e Attt et eseaesese e st esesesesese e e et s|eae e ettt esesese e e e e senes |seesesesete ettt nesenenens
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAgE .........cccciiiiiiiiiiiii et oo eeeees [0 O 0
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above) 0 0
3401, Reserve for aviation FEINSUMANCE ........cciiiiiieiietiiiicce ettt ee bbbt b bttt ettt fontennacaeienns 30,000,000 |..cocveverrnne 30,000,000
3402. Special contingent reserve fund for separate aCCOUNTS .........cccoooiiiiiiiiiiiiiiicc e oo 2,500,000 |....ccvvennees 2,500,000
3403. VA Derivatives (SSAP 108) ..o ..1,329,560,955 |.. ..1,223,187,506
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAgE .........cccciiiiiiiiiiiii it oo [0 O 0
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 1,362,060,955 1,255,687,506
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt o 36,520,158,935 ..o [ 36,520,158,935 |.......... 42,457,049,850
2. Stocks (Schedule D):
2.1 Preferred SIOCKS ...ttt nenes oo 385,895,481 | [ R 385,895,481 |.....cocenve. 348,300,477
2.2 COMIMON SLOCKS .....eeveeeeetereceeeeetseresesessaseseseseseseessessssesssssesssssanssssssssssens oesicicusesennas 358,744,637 |..oeeeeeeeeee (V1 358,744,637 |...ovenvee. 398,156,900
3. Mortgage loans on real estate (Schedule B):
BT T =Y TSP TSRSV VPO 11,927,720,214 oo [V 11,927,720,214 |......... 12,224,414 ,424
3.2 Other than firSt IENS........c.eueviiueieierriceeiee et [ 223,573,930 | [ 223,573,930 | 223,651,883
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s sesens [eeeseseene e e eeeseseneeneaes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cuevveeeececeeeeieieeeeeieas [eeeeneeneeeeseeeneeeeeeeenens (01 (01 [ O 1
4.3 Properties held for sale (less $§ ..o 0
encumbrances)
5. Cash($ ..o 174,942,863 , Schedule E - Part 1), cash equivalents
[C T 1,389,588,723 , Schedule E - Part 2) and short-term
investments ($  ..ooceeernne 413,786,564 , Schedule DA ............... ..1,978,318,149 |... oo 1,978,318,149 ... ..393,031,593
6. Contractloans (including $  «oveveveererrereeieieeecene 0 premium notes) ...... [ooeeeeene 3,612,395,172 |...................5,428,902 |............ 3,606,966,270 |............ 3,505,045,138
7. Derivatives (SChedul® DB) ........ccceiiirieieieieieeeiieieieieie e e 314,378,565 |....ocveeecceeen 0 [ 314,378,565 |.....cccvvneee 1,980,636
8. Other invested assets (Schedule BA) ...........c.coorueueuereeeeeceeeeeeeeecee e .. 3,306,879,907 |.. . ..3,296,261,011 |.. ..2,681,405,862
9. ReCEIVADIES fOr SECUMEIES .......vuivieiieieieciciciie e [ 9,680,525 | 0 o 9,680,525 |.....ccooee 635,114,175
10. Securities lending reinvested collateral assets (Schedule DL) ............c.cccouet |oerereeeeennens 33,780,113 | (V1N SO 33,780,113 | 0
11.  Aggregate write-ins for iNVested asSets ...........cveeueiriiiivereriieeeeeee s e 74,976,923 ..o (U1 PO 74,976,923 |............... 141,500,000
12. Subtotals, cash and invested assets (LIN€S 110 11) ...c.ccveveeeeeeeveeevercreiceeas foeveeeeens 58,746,502,551 |......ccceenee 16,047,798 |........... 58,730,454,753 |.......... 63,009,650,939
13. Title plantsless § ..o, 0 charged off (for Title insurers
[oT 2117 IO U OO RPN AESSURRRR SRR PRRRROt [0 [0 [0 0
14.  Investment income due and 8CCTUE ............cuiueuiueiiueiiieieieieieieeeie s e 534,829,795 | [ R 534,829,795 |....ocvveneee 528,054,961
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|............... 101,610,601 |.......cocceveeee. 3,068,393 |....cccovnuve 98,542,208 |................ 109,223,808
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccooiiiiiinnne, 0
earned but unbilled Premiums) ..........cccoveveveiiieicieiieieee e [eeeeeeeeeeens 98,919,034 ..o 0 [ 98,919,034 |.cooveene 90,262,505
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccoeeeeerccenes (VI S SRR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 257,843,757 257,843,757 245,105,510
16.2 Funds held by or deposited with reinsured COMPANIEs .............cccoveveveen. |oererceceennnnnne 30,690,794 |0 [ 30,690,794 |................ 22,009,550
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeenns 12,702,201 | 0 [ 12,702,201 [ 6,296,845
17.  Amounts receivable relating to uninsured plans ............ccccccceveiieeicnicnnennn |- 0. 0.
18.1 Current federal and foreign income tax recoverable and interest thereon .... 0 0
18.2 Net deferred tax @SSeL ........cceueiriiicieieieice s [ 1,403,141,983 |........... 1,182,822,519 |.........c..... 220,319,464 |............... 728,530,254
19.  Guaranty funds receivable or 0N dePOSIt ...........cccceeveveveveveueeceeieieieeieieees |rereseeeeeeeens 13,854,440 |..ooooveeee 0 [ 13,854,440 |....ccccoeeo. 7,161,984
20. Electronic data processing equipment and SOtWArE .............ccccveueuereirierenens [oereceeieinennns 86,126,737 |.covererenee 75,906,499 |.........c....... 10,220,238 |................. 10,425,523
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e et 7,384,703 |...covirnee 7,384,703 | [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [o-ooeoeoeoeninncnccens [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates .................cccceveveveveveees froeeeeenns 120,273,019 [ (V1 120,273,019 |................ 276,849,615
24. Health care ($ ..cccooveeveccciriiiiccnas 0 ) and other amounts receivable ...... o...ccoeurieurieinieinneans 0 [ 0 [ [0 0
25.  Aggregate write-ins for other than invested assets ...........cccceeeieeeeeeeeeeen e 1,924,763,076 |.....cocvevneve 52,697,278 |............ 1,872,065,798 |............ 2,249,351,030
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvvvvieruereiniiieeeiereeeessseee e feeeeecias 63,338,642,691 |............ 1,337,927,190 |......... 62,000,715,501 |......... 67,282,922,524
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ttt see e e e assseee e e essseseees s nsesesesesesnsssesesesesanannssnsenns [eonieees 164,695,597,320 |..oocveeicc 0 oo 164,695,597,320 |......... 147,979,698,797
28. Total (Lines 26 and 27) 228,034,240,011 1,337,927,190 226,696,312,821 215,262,621,321
DETAILS OF WRITE-INS
1101. Collateral on derivative instruments ... e 74,930,000 |...ooooeeeeeeeeeee (1 74,930,000 |............... 141,500,000
1102.  Miscellaneous invested asSels ... [ 46,923 .o [V SR 46,923 .o 0
B L0 T ST RSO RO T OO U SRR SRR SRR UPTRSURTRRRURTNY
1198.  Summary of remaining write-ins for Line 11 from overflow page .............c.coc.|oeeeeeenneeeecccnennene O RN O RN [0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 74,976,923 0 74,976,923 141,500,000
2501. Accrued charges for administrative, separate accounts, claim service
and 0ther fEES ... [ 7,520,427 ..o (V1 O 7,520,427 ..o 3,542,452
2502. Miscellaneous assets ... 23,928,052 |.. ...23,928,052 |. ... 36,057,655
2503. Other assets non-admitied ... e 52,697,278 |.......cc.c0e... 52,697,278 | (O RN 0
2598. Summary of remaining write-ins for Line 25 from overflow page ............cco..foeeceecne 1,840,617,319 | (V1N S 1,840,617,319 |.......... 2,209,750,923
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,924,763,076 52,697,278 1,872,065,798 2,249,351,030
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE EQUITABLE FINANCIAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1.
12.
13.

14.
15.1
15.2
16.
17.

Aggregate reserve for life contracts $ .......... 23,953,568,297 (Exh. 5, Line 9999999) 1eSS $ .......oovoveveveeen, 0

included in Line 6.3 (including$ ..............c........... 9,118 ModCO RESEIVE) ......coviciiiiceccec s [, 23,953,568,297 |........... 39,276,637,088
Aggregate reserve for accident and health contracts (including$ ................. ...0 Modco Reserve) ........ccoceeevees fovoeiiiin 531,863,285 ..o 534,436,599
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ...........ccoovoevviieen. 0 Modco Reserve) ...... 15,180,205,992 |.......... 16,134, 182,865
Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, COol. 11€8S COL. B) .......c.coovuruereiiieieieieieiie et teisesese et s e sesesssessssesalos e 430,195,142 |............... 614,742,064
4.2 Accident and health (Exhibit 8, Part 1, LINE 4.4, COL. B) ......ccevvuiueueeeieiieicieieieieeieie et ese s essss s esesesshes oo 36,818,769 |.....ocvvvne 36,821,056
Policyholders’ dividends/refunds to members $ ............ .0 and coupons $ . 0 due
and unpaid (EXNIDIt 4, LINE 10) ...c.euoiiiieieieieieieee ettt ettt ettt sese e se st esesesesesesesss st esesesesesesesssesesesesenenes [oeeeseneneneaeaene 4,049,120 |ooiieiine 2,741,425
Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated

amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......cccccovveiiiiinnne, 0

IMOTCO) .t h e h bttt et ettt e 98,151,681 |..ccoeneve 102,621,955

6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .......ccooovvviiiinnnnne 0 ModcCO) ... |ooreeeiciiciiciiciaee [OOSR 0
6.3 Coupons and similar benefits (including $  ..............cccooviviieinn, 0 Modco
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less

2 389 discount; including$ ... 125,442 accident and health premiums (Exhibit 1,

Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .ottt ettt ettt ettt et teeteeteeteetesaeeaeeeeseesaeaseseeenesseenessesnesnesnnsness foooiosisi 3,510,162 |[.coooeee. 4,103,040
Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEA CONMFACES ..........oouiiiuiiiiaiieie ettt et e et e st e st e sseesseesaeeseensesnneenneeneesneennes |ooeeeee e e e e e e e eeeeaeeeaean 0 s 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health

experience rating refunds of which $ ... 0 is for medical loss ratio rebate per the Public Health
SEIVICE ACE ..ottt ettt n st et n s s s ee e e s nneneneneaeenennenenenes oo 6,375,200 |.coovovieeenne 5,371,027
9.3 Other amounts payable on reinsurance, including $ ............................... 0 assumedand$ ... 23,507,802
CEAE ..o 23,507,802 |............... 100,817,701

9.4 Interest maintenance reserve (IMR, Line 6) 98,021,178 |.cecvee. 342,679,032
Commissions to agents due or accrued-life and annuity contracts $  ................. 2,590,192 accident and health

$ 20,902 and deposit-type contractfunds § ... 0 i 2,611,004 | 1,633,056
Commissions and expense allowances payable 0on reinSUrance @SSUMEM ...........c.ccocvevveviuereverieeeeeesesesesesesesssesssssssesesesessesess |ooveseseseseseseens 4,176,099 |...ocvovvns 3,829,810
General expenses due or accrued (Exhibit 2, LiNe 12, COl. 7) ....oiiiiiiiiieeeee e e e e e e e s eee e s 240,683,170 |............... 245,895,284
Transfers to Separate Accounts due or accrued (net) (including$ ... (917,738,323) accrued for expense

allowances recognized in reserves, net of reinsured alloOWaNCES) .........couoiiiiiiriirieeee e e e e e (905,965,79%4)|.......... (1,893,835,506)
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) .................. ...40,856,754 |. ... 43,312,796
Current federal and foreign income taxes, including $ ......................c......... 0 on realized capital gains (losses) ...99,354,000 |.. ...91,241 433
Net deferred tax HADIIILY ....... ..ottt ettt sttt es ettt e e et et oottt et e e eeeee e e e enees (01 0
Unearned iINVESIMENT INCOME ..ottt e e e e e e e e e e e e e e e e emeemeeneenseneeneeneenseneensansensensensennennennensennene s 143,249 | ,971,581
Amounts withheld or retained by reporting entity as agent or trustee ..........cc.ccooveevvoiiiiirie e, ..5,283,414,087 |.. ..3,668,598,392

18. Amounts held for agents' account, including$ ...
19.  Remittances and items Not @lloCated ............cccuiiiiiiiiii e
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above ....
22. Borrowed money$ ... 0 and interest thereon $
23. Dividends to stockholders declared and UNP@IA ............coiiiiieiiiiiii ettt sb e bt e ettt ettt saeesaeesaeas
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COL. 7) ..o ittt ettt saeenae e e e e e e e e eneeeneeeneea
24.02 Reinsurance in unauthorized and certified ($ ..............ccocoovviven.. 0 ) COMPANIES ...coueeeneeenieeneeeieeiieeieeeeseeeseeeseesseeeen o 1,351,752
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .............c.ccoovvivennnn. 0 )reinsurers .....cco feooeoooooeiee. 0
24.04 Payable to parent, subsidiaries and affiliates ...............cocoiiii i 71,196,367 |..
24,05 DIafts OUISTANAING -.....cueueuiaiieeeteeeiei ettt e sttt seses e s e s e s e e e eseeeeeee s e s e s e e s esesesesenenenea e seseseseseseneneeasasass [oueaeeeseeeeeseeeeeeeeeeeeeeeen 0.
24.06 Liability for amounts held under uninSUred PIANS ..............ccooi i oo 0.
24.07 FUuNds held UNAET COINSUIANCE ......c..iiuiiuiiiieiitie it steestee bt ettt et saeesaeesaeesbeesbeesbe et e e beeabeea bt saeeaaeesaeesbeesbeenbeebeanbeenbeennennns 3,177,244 ,453 |..
24,08 DEIVALIVES ...ttt ettt ettt ettt ee sttt seeeees e s es et e e e e e s e e ee e s e et et e e e e e e e e ee e s e et et e e ee e s eeeeenesea e e e ee et et esenen e et et et et et ee|o ettt ettt e e e e e eeen 0.
24.09 Payable for securities ....... N T 750,214,773
24.10 Payable fOr SECUMEIES IENAING ........c.cueuiiiiieeeeceeecece ettt ettt ettt s et et ese s s s s s s et esessssssassssesesesesessansssssenosesesesesesees 33,780,113
24.11 Capital notes $ ... .0 andinterestthereon $ .0 e e 0
25. Aggregate write-ins for iabilities ................ccccoeeeieieceieieeeeeeeee 196,522,552 608,218,220
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........ccuiiiiiiiiiiiiiiie e 60,614,124 ,849 62,084,140,403
27.  From Separate ACCOUNES STAIEMENT .........iiiiiiiiii ettt ettt et eshe e sbeesb e e be e be e bt ensesanesneesneesneenneenseen oo 164,382,851,841 |......... 147,582,656,784
28. Total liabilities (Lines 26 and 27) ... . 224,996,976 ,690 209,666,797,187
29. Common capital stock ............ B T 2,500,000 |...covveeenees 2,500,000
30.  Preferred Capital STOCK ..o 0
31. Aggregate write-ins for other than special surplus funds . .0 |
B2, SUIPIUS NOTES ...ttt bttt h ettt h et bt b et e b b e bt s 4o bt e b et b et bt b et bt e ne et e ekt e et e et et n b e st nn et nt et n ettt e e et ee e e enean 0.
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..c.ccoovivivniineneneneneneeeeneee o 1,650,166,591 |........... 1,675,739,971
34. Aggregate write-ins for special SUrPIUS FUNGS .........c.cciiiiiiiiiiiieicce ettt 1,002,184,178 |............ 1,362,060,955
35, UNasSIgNEd fUNAS (SUMPIUS) ...ueiueiieieieieiee ettt e et e e e e e e e e e e e eneeneeseeneeneansensensenseneensensensensensensensensensensensansenseneensena|onsosisnns (955,514,638)|............ 2,555,523,208
36. Less treasury stock, at cost:
36.1 ...0 shares common (value included in Line 29 $
36.2 e 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including$ ... 312,745,479 in Separate Accounts Statement) . 1,696,836, 131 5,593,324 134
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55) ..ottt ettt a e e e e e e e ne e n 1,699,336, 131 5,595,824 ,134
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 226,696,312,821 215,262,621,321
DETAILS OF WRITE-INS
25071, AVIation FEINSUIANGCE T0SSES ....uiuiiiiieiuiieieiiiieciciet ettt ettt sttt ettt et ettt naeafon st ncseeeeees 12,332,683 | 12,406,777
2502. Accrued interest on policy claims and other contract fUNAS ..........cccooiiiiiiiiiiiiieeeeee e 3,204,733 | 4,433,147
2503. Miscellaneous 1iabilities .....oovvvooeieiiiiieeeecee ..180,985,136 |.. ..591,378,296
2598. Summary of remaining write-ins for Line 25 from overflow Page ............ccccciiiiiiiiiiiiii e [ [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 196,522,552 608,218,220
B0, ettt a et s A s s e A e eSS A oS e s A e At s A s e A e R e A ettt s et e s e A e A e s ettt et et esesene e et es et et esese e e eesen|eaese ettt et esesene e e et nenes [oeesetesese e ettt n s aenens
3102.
308, ettt s sttt st s s e A eSS eSS e s e ARt A A A e A e A e A et e s s e s e A e A e A e Attt st et e s e s e s e e et es et et eseseneneneesen|eaese e ettt esesesene e e sesenes [neetetesetese ettt neneaenens
3198. Summary of remaining write-ins for Line 31 from OVErfloW PAgE .........cccciiiiiiiiiiiiii et oo e [0 O 0
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above) 0 0
3401, Reserve for aviation FEIMSUMANCE ........ciiiiiieiieteiinice ettt bbbttt b sttt ettt et caeeenees 30,000,000 |..cocoeverrnne 30,000,000
3402. Special contingent reserve fund for separate aCCOUNTS .........cocooooiiiiiiiiiiiiiccc et oo 2,500,000 |....ccovvennees 2,500,000
3403. VA Derivatives (SSAP 108) ........ccccoocviiiiciiciiiciniciiciiicens ..929,421,764 |.. ..1,329,560,955
3498. Summary of remaining write-ins for Line 34 from oVerflow Page ...........cciiiiiiiiiiiiiiiee et oo 40,262,414 |..oooeeeeeeeee. 0
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 1,002,184,178 1,362,060,955
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STATEMENT AS OF MARCH 31, 2024 OF THE VENERABLE INSURANCE AND ANNUITY COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [ 4,844.635,194 | ..o [V 4,844,635,194 |........... 5,300,980, 107
2. Stocks:
2.1 Preferred SIOCKS ......oviiiceeeeiririeceieietsseseseeete s seseee s essee s sensessseses [reenececanenens 33,237,912 [ [V 33,237,912 [ 36,330,978
2.2 COMMON SLOCKS ...ttt nees [eneneenenns 1,335,179,817 | [V 1,335,179,817 |........... 1,303,586,440
3. Mortgage loans on real estate:
B FIISEHENS .ot [ 1,142,637,261 |oocveviccienccicine [V 1,142,637,261 |............ 1,206,983,219
3.2 Other than firSt IENS...........covvieveeeecccc ettt [feeeees e (O T (O O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeireinniniieinnns 0
ENCUMDIANCES) ...ttt sesesens [eeeeeeenere s sttt seee [V RN [V RN (1 O 0
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocuimieiciicieicsieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $ oo 0
ENCUMDIANCES) .....veeeeivivetetceeeee et sttt es et st sesese s s ssssesesesessssanans [oeseteseneeaeseseseeteneeeneneas (O (O [V 0
5. Cash ($
[T 242,192,132 ) and short-term
investments (§ ... 40,430,404 ) oo [ 245,670,704 |....oveieeriricierien [V 245,670,704 |................ 347,555,498
6. Contract loans (including $  «evevveererrerieeieeecene 0 premium notes) ...... [-roeeecrnenee 2,482,061 |..coveeeeeeeeeeeeee (01 A 2,482,061 |[...cccooeen. 2,563,789
7. DEIIVALVES ...ttt [eonsinne st 0 oo O e [V RN 0
8. Other iNVESLEA @SSELS ....c.ovoveureceeeeirieieieieieieeee e snaeas [eeciesseseanenes 271,732,674 271,732,674 | 271,687,154
9. Receivables fOr SECUMLIES ..........cccruriiiiiiriririccieie s e 3,554,276 | (U 3,554,276 |...ccvvevnnee 4,510,549
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cucveveeeeeveveieicierecees |reveeeeeeens 7,879,129,899 |..covoovieriereeee (O] 7,879,129,899 |.......... 8,474,197,735
13. Titleplantsless § ....ocooveiiiiiiiie. 0 charged off (for Title insurers
[oT 2117 IO U EUUUUUUPUN ST (O (O O [0 0
14, Investment inCOme due and @CCTUET .........c.cc.euimeuriurerimeenieeeieeeeeieeeeeeeeenas e 53,641,886 |.....ccoerirrriiciiriinnes [V 53,641,886 |........o....... 61,429,129
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ (56,146, 111) [ [V S (56,146,111) ..o (69,777,805)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.ccooveiiiiinne. 0
earned but unbilled PremiUumMS) .........cceoieieiiiiicieieiceeeeeeeeeeee et [eeeeeeeee e (O (O O [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ........c.cccoevviinrrenenn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiciiicicices
16.2 Funds held by or deposited with reinsured companies ..............ccc.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiiiniiinicnnens
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....cccocoeovrnrrrceeenns (01 0 [ 0 forooriiiiis 60,633,088
18.2 Net deferred tax asset 0.
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeceieieieeeieeeeeeees [reeeeeeeeenenenenees 430,620 | [V 430,620 |..ovvvrne 430,620
20. Electronic data processing equipment and SOfWAre .............ccoueuereueerererenens foereremiinnnnsecciis (1 T (1 T [0 O 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e et [V N [V N [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeoeonrriiccciiicncns (O (O [0 0
23. Receivables from parent, subsidiaries and affiliates .............c.ccccoveveveieveees foererererirennnns 15,675,049 |.ooovveieeeeeeeei (V1 15,675,049 |.........o..c..... 4,557,936
24. Health care ($ ..ccccocvrvivccciririeecnae 0 ) and other amounts receivable ... |....ccccuenirnininieiniens (U R (U R [V T 0
25.  Aggregate write-ins for other than invested assets .............ccoveueueeeieiecenens e 7,439,385 .o 42,856 |..ooviiiiennne 7,396,528 |....cccvevenee 6,737,977
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ceuviiieiuereriiiiiieieieieiss s foeeeesenes 7,965,945,949 | 42,856 |............ 7,965,903,093 |........... 8,611,117,728
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt csesee e e essseeeseessaeseseseeee s sssssesesesasansssesesesnsnansesesnnnas [eresisinies 18,932,725,363 |..ovovieiieeiceieens (U 18,932,725,363 |......... 18,501,761,641
28. Total (Lines 26 and 27) 26,898,671,312 42,856 26,898,628,455 27,112,879, 369
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnnseenns (O (O [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Miscel1aneous assets ... [, 7,439,385 | 42,856 |.oovoveee. 7,396,528 |.ccooorrrrriernnn: 6,737,977
20PN R T TS R T RO TSP T RPN TP PSP OTPP PPN
2501 ) R RPN RO RPN
2598. Summary of remaining write-ins for Line 25 from overflow page 0 |.. . 0 |.. .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 7,439,385 42,856 7,396,528 6,737,977
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STATEMENT AS OF MARCH 31, 2024 OF THE VENERABLE INSURANCE AND ANNUITY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ............ 6,261,648,242 1€SS$ eoveeeveeeeeeeeeeeenn 0 included in Line 6.3
(including $ ...ceve. 6,236,967,692 Modco Reserve)
2. Aggregate reserve for accident and health contracts (including $ ....0 Modco Reserve)
3. Liability for deposit-type contracts (including $  ...coveveeeee 14,698,487 Modco RESEIVe)............cvueeveeeereereeieeeeeeeea
4. Contract claims:
B LIFE o
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $
E= T Lo U TaT o F=1 o PP RP PRI
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .ttt bbb bbb
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .0 Modco) ...
6.3 Coupons and similar benefits (including $ ..o 0 Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e 0 discount; including $  eeevoeeeeerereeereeeene 0 accident and health premiums ............cccoooveeuees foeereneieeesneeee [0 0
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
[o7=Y o =T T PTPTUTPTPTUTPTPTUTY IUPUUTUPRPRRRTURTY (AL B V27720 IUUURRRRO 52,492,179
9.4 Interest MainteNANCE RESEIVE ..............ccueviviuieiieieieieteseeeeeeee e et teseses s s st sesessssssssssasesesesessssnssssssssesesesessssssssssssssesesnns [eoeenenenenneens 01 ;302,000 |oeriiiiiiiiinins 63,140,724
10. Commissions to agents due or accrued-life and annuity contracts $
USRS 0 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ...........cceerveeiiieiiienieenieeieereseesaee e
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee ....
18.  Amounts held for agents' account, including $ ..........cccccceee. 905,061
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ .......ccccooiiiiiiiiiinns 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 ASSEt VAIUGLION FESEIVE ........uiiiiii et e e e e e e s e e e e e e e e e e e e e e e e e e e einenns
24.02 Reinsurance in unauthorized and certified ($ .......ccooeereeirecirennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ..0 ) reinsurers .
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceeeerieiienceiceieeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........cccc.....
24.09 Payable for securities ......
24.10 Payable for securities lending
24.11 Capital NotesS $ ...vevvveverreirciees
25. Aggregate write-ins for liabilities 19,737,930 17,985,641
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 6,427,509,042 6,899,959, 157
27. From Separate Accounts Statement 18,932,725,363 |.......... 18,501,761,641
28. Total liabilities (Lines 26 and 27) 25,360,234,405 25,401,720,798
29. Common capital stock
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 ...0  shares common (value included in Line 29 $
36.2 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 1,535,894, 050 1,708,658,571
38. Totals of Lines 29, 30 and 37 1,538,394, 050 1,711, 158,571
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 26,898,628,455 27,112,879,369
DETAILS OF WRITE-INS
2501. Unclaimed property 18,132,329 | 16,624,670
2502. Miscellaneous liability 1,605,601 |... 1,360,971
2503.
2598. Summary of remaining write-ins for Line 25 from overflow PAJE .ttt bbb [ (O RN 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 19,737,930 17,985,641
3101. Deferred gain on reinsurance 326,268,708 |............... 330,387,940
0PSO RO RPN
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page .... 0 .0
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) 326,268,708 330,387,940
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VENERABLE INSURANCE AND ANNUITY COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt o 8,513,943,688 |.....coocvieecen 0 | 8,513,943,688 |............ 8,548,520, 388
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiuiiieiieiiiriiieeieisisneee ettt e 45,310,354 |...ooiiie (U1 PO 45,310,354 |....ccvenne 60,491,174
2.2 COMMON SEOCKS ...ttt nenens [oeeeeeeeiens 1,498,766,000 |..o.ceoveeeiecicieeiene (V1N S 1,498,766,000 |............ 1,702,678,077
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS et e 1,781,207,438 ..o (V1N S 1,781,207,438 |............ 2,195,273,729
3.2 Other than firSt IBNS........c.curueiiieieieiei e [ O RN O RN (O RN 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt s s sesens [eeeseseene e eeeseeeneeneaes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cuvvveeeececeeeeieieeeeeieas [oeeeeeeeneeeesenenneaseeeeenens (01 (01 [ O 0

4.3 Properties held for sale (less $

encumbrances) ........ccccoeeeveeniene
5. Cash($ ..o 121,133,276 , Schedule E - Part 1), cash equivalents
[ J 66,753,125 , Schedule E - Part 2) and short-term
investments (§ ..o 18,734,467 , Schedule DA) ...............
6. Contractloans (including $ ..o 0 premium notes) ......
7. Derivatives (Schedule DB) .........c..coiiiiiiiiiiieeeeeee e
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIES ............cccciiiiiiiiiiiiiiiicc e
10. Securities lending reinvested collateral assets (Schedule DL) ............c.coovovi. |oerererenereeeeeeeenneeeens [0 [0 [0 0
11.  Aggregate write-ins for iNVESLEd @SSELS .........cccvvvviiieueueriiiriiseeieereeee s oot O RN O RN [0 SR 0
12. Subtotals, cash and invested assets (LIN€S 110 11) ...c.cvcveveveveveeeeeicvereiceeas foeeereeeas 12,455,189,184 |....oooieiee [V 12,455,189,184 |........... 13,307,449,775
13. Title plantsless § ..o, 0 charged off (for Title insurers
[oT 2117 IO OO OO UUPU AESSOURR SRRSOt [0 [0 [0 0
14, Investment income due and aCCTUED ............c.euiueuiueiiueiiieeeieieieeneieeese s e 93,740,915 | (U1 PO 93,740,915 | 81,199,663
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................ (50,342,335) ... [ (50,342,335) ..cccvcvnne (51,232,671)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccooiiiiiinnne, 0
earned but unbilled PremiumS) ..........ccceeieieiiiiicieicececeee e [ [0 [0 [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccoeeeeerccenes (VI S SRR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ..............c.c.coc.....
16.3 Other amounts receivable under reinsurance contracts ........................
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Net deferred taX @SSEL ........cceriiiiiicieieiei e [eoeisesiisse s O RN O RN (O RN 0
19.  Guaranty funds receivable or 0N dePOSIt ............cccocveveveveveeeeeeieieieieieeees |oeeeeeeeeeeeeeenes 461,908 | [V 461,908 |....cocvevevernee 521,745
20. Electronic data processing equipment and SOfWAre ............coocoveveuereeeerenens frovereeciiicce 0 feeeeeeeeeee 0 feeeeeeeeeee [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e et O RN O RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-.oeeeoerinninccccne [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ................ccccoccevveeviennes foeveviiiniinns 2,927,268 ..o 32,132 [ 2,895,136 |.ccvoverenne 62,872,617
24, Healthcare ($ oooooererreneeeeceeene 0 ) and other amounts receivable ...... [.-ocooereeeenenens 590,179 .o 590,179 oo ()0 T 1,600,228
25. Aggregate write-ins for other than invested assets ............ccccceoeeerireieeeess [ 14,598,234 | 114,107 oo 14,484 127 ..o 8,812,833
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvviieruereiniiieciereeeessseie e oo 12,635,618,349 ..o 736,418 |.......... 12,634,881,931 |........ 13,604,591,928
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt csceee e e seeeeee e s e seseees s ssssesesesenansesnsesesasanansesesesnns [roesisinas 18,254,229,298 |.....oooei [ 18,254,229,298 |.......... 25,372,983,828
28. Total (Lines 26 and 27) 30,889,847,647 736,418 30,889,111,228 38,977,575,756
DETAILS OF WRITE-INS
i 0 TS RSO RO O OO U SRS RPRTR ST TR TSR UPTRS PSR OURTOY
0 O R PP PSTRN TP
B L0 TSSO T RSO RO OSSO U TR OPPRTR SRRSO OPTRS PR ORRRN
1198.  Summary of remaining write-ins for Line 11 from overflow page .............c.coc.|oeeeeeenneeeecccnennene O RN O RN [0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Miscellaneous assets 14,598,234 |.. . 114,107 |.. 14,484,127 |.. ..8,812,833
25002, ettt e bt e e b et e e E et e ea et e e be e e s neeeenreesaneee s reeeee|oeeeeeneeeeaneeeneeesneeeeneeean [ereeeitneeene e e e e e e s e e s e e e ean [ereeen e e et e e e e s e e sneeene [ree e e e e e e
2501 O O PR SRS RPN PPN
2598. Summary of remaining write-ins for Line 25 from overflow page .............cooov.foeeeeeiciniiis [0 [0 [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 14,598,234 114,107 14,484,127 8,812,833
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VENERABLE INSURANCE AND ANNUITY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............
included in Line 6.3 (including$ ............ 9,175,629,601 Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)

9,204,809,947 (Exh. 5, Line 9999999) less $

4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) ..........

5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....

6. Provision for policyholders’ dividends, refunds to members and coupons payable in fol

amounts:

6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $

6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6

8. Premiums and annuity considerations for life and accident and health contracts received in advance less
0 accident and health premiums (Exhibit 1,

T 0 discount; including $
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:

9.1 Surrender values 0N CanCelEd CONMFACES ..........oiuiiiiiiiiiee ettt se e sa e b e e e e e b e e b e eneeeneeeneeeneenneennes

9.2 Provision for experience rating refunds, including the liability of $

experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
Ceded ..o

9.4 Interest maintenance reserve (IMR, Line 6) ..........cccccceevreeiennen.

10. Commissions to agents due or accrued-life and annuity contracts $

LI 0 and deposit-type contract funds $

11.  Commissions and expense allowances payable on reinsurance assumed

12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)

13. Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)

14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
6,727,687 on realized capital gains (losses) .................

15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee

18.  Amounts held for agents' account, including $ 737,183 agents' credit balances

19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:

24.01 Asset valuation reserve (AVR, LINE 16, COL. 7) ...ttt ettt ae e b e e e e s e eneeeneeeneeas
0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($

24.02 Reinsurance in unauthorized and certified ($ ..............ccocoovviven..
24.04 Payable to parent, subsidiaries and affiliates .............cccceeiiiiiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiienceneeeeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........cccccccueueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccoeeeieeieniieneee
24.11 Capital notes $

25. Aggregate write-ins for liabilities

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....

27. From Separate Accounts Statement

28. Total liabilities (Lines 26 and 27) .

29. Common capital stock .

30. Preferred capital stock ....

31. Aggregate write-ins for other than special surplus funds

32. Surplus notes

33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...

34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55)
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

...0 and coupons $

is for medical loss ratio rebate per the Public Health

llowing

0 accident and health

....................... 35,725,997
.......................................... 105,482,711

(45,353,661)

10,718,542

24,770,603

....(452,879)|...

0.

....... 66,415,360
...... 118,014,017

(43,226,728)
..... (313,995)
.0

38,580,706
.0

14,462,225

10,635,951,232

11,517,388, 165

18,254,229,298
28,890, 180,530

25,372,983,828
36,890,371,994

0 in S.(-‘-:;;arate Accounts Statement) ........ 1,996,430,698

...1,160,463,414

2,500,000

.. 246,451,100
...334,878,891

2,084,703,763

1,998,930,698

2,087,203,763

30,889, 111,228

38,977,575,756

DETAILS OF WRITE-INS
2501.  Unclaimed property
2502. Miscellaneous liability
2503, Collateral ..o
2598. Summary of remaining write-ins for Line 25 from overflow page ....
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)

13,409,205

.0
24,770,603

11,361,398 |...
20

11,685,064

14,462,225

3101.  Deferred gain on reinsurance
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)

234,385,143

246,451,100

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE VENERABLE INSURANCE AND ANNUITY COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt [eoeeees 5,300,980,107 |..cvveeeieciceicenes 0 | 5,300,980,107 |............ 8,513,943,688
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......ooiuiiiuriieriiirieisieisetsetecsissets e oo 36,330,978 .o (U1 PO 36,330,978 |...covenne 45,310,354
2.2 COMMON SEOCKS ...ttt nenens [oeeeeeneiens 1,303,586,440 |..ooveeeeeeccieeenee (V1N S 1,303,586,440 |............ 1,498,766,000
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vttt e 1,206,983,219 | (V1N S 1,206,983,219 |............ 1,781,207,438
3.2 Other than firSt IBNS........c.curiiiiiieieirie et [ O RN O RN (O RN 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseenes e eeeeeseneeeaes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cuvveieecececeeieieeeceieas [eeeeneeneeeeseseseeaseeeeenens (01 (01 [ O 0
4.3 Properties held for sale (less $
encumbrances) ........ccccoeeeveeniene
5. Cash($ .ovvreevnnnn 981,450 , Schedule E - Part 1), cash equivalents
[ J—— 315,170,380 , Schedule E - Part 2) and short-term
investments (§ ..o 31,403,668 , Schedule DA) ...............
6. Contractloans (including $ ..o 0 premium notes) ......
7. Derivatives (Schedule DB) .........cc.coiiiiiiiiiiiceeeee s
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIES ............cc.ciiiiiiiiiiiiiiicc e
10. Securities lending reinvested collateral assets (Schedule DL) ............c.coovovi. |oerererenereeeeeeeenneeeens [0 [0 [0 0
11.  Aggregate write-ins for iNVESLEd @SSELS .........cccvvvviiieueieriiirierieee e oot O RN O RN [0 SR 0
12. Subtotals, cash and invested assets (LINES 110 11) ...cocvovevevieeeeeeeeicieicicieens oo 8,774,197,735 |................ 300,000,000 |............ 8,474 ,197,735 |........ 12,455,189, 184
13. Title plantsless § ..o, 0 charged off (for Title insurers
ONIY) oottt ettt ettt ettt ettt ettt s s et ettt s es e s s esesesesesesens [eeseeeeeeene ettt [0 [0 [0 0
14, Investment income due and aCCTUED ............c.euiueuiueiiueiiieieieieieineieeee e e 61,429,129 | (U1 PO 61,429,129 | 93,740,915
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................ (69,777,805 ... [ (69,777,805)|.....ceceve. (50,342,335)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccooiiiiiinnne, 0
earned but unbilled PremiumS) ..........ccceeieieiiiiicueiceceeeee e [ [0 [0 [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccoeeeeerccenes (VI S SRR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ........................
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Net deferred taX @SSEL ........cccuriiiiiiceieieie et [eoeiniesnce s O RN O RN (O RN 0
19.  Guaranty funds receivable or 0N dePOSIt ...........ccccooveveveveveeeeeeeieieieeieeees |oeeeeeeeeeeeeeenes 430,620 .o [V 430,620 |..coovovevererane 461,908
20. Electronic data processing equipment and SOfWAre ............coocovevevevereeererens frovereeciciicce 0 feeeeeeeeeee 0 feeeeeeeeeee [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e e O RN O RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [-.oeeoeoerninnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ..............ccccoeevevevrveeees fooeeeieienn 4,557,936 |...coooeeieieieeiee 0 fooeeiine 4,557,936 |.cocvoveeeenne 2,895,136
24, Healthcare ($ oooooererreneeeeceeene 0 ) and other amounts receivable ...... [-.cooceerrnennes 271,170 | 271,970 | [0 0
25. Aggregate write-ins for other than invested assets ............ccccceceeeeirereeeees [ 6,780,833 [...ccvvviiine 42,856 |..ooociine 6,737,977 oo 14,484,127
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cucucuviveiuevereiiiiieereieieee e oo 8,911,431,754 |...cocceoee 300,314,026 |............ 8,611,117,728 |.......... 12,634,881,931
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt ettt e s enene s [eonnnnens 18,501,761,641 [.cocoooiiiee [ 18,501,761,641 |......... 18,254,229,298
28. Total (Lines 26 and 27) 27,413,193,39%5 300,314,026 27,112,879,369 30,889,111,228
DETAILS OF WRITE-INS
i 0 T T RSO RO OO OO TSRS SRPRTR ST TP UPTSURTRR RPN
0 O R PP POTR PPN
B L0 T T RSO RO OO OSSO USRS RPRTR SO TP PR PR OURRNY
1198.  Summary of remaining write-ins for Line 11 from overflow page .............c.coc.|oeeeeeenneeeecccnennene O RN O RN [0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Miscellaneous assets ..6,780,833 |. ..6,737,977 |.. 14,484,127
25002, e bt et h et e e b et e e E et e a et e e be e e s ne et anreesaneee s reeeae|oseeeeneeeeaneeeneeesneeenaneeean [ereeeiane e e e e e e e e e nan e e s neeeaan [oreeean e e e e e e e e e e neeene [ree e e e e e
2501 O PR ST RO OO
2598. Summary of remaining write-ins for Line 25 from overflow page .............cooov.foeeeeeiciniiis [0 [0 [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 6,780,833 42,856 6,737,977 14,484,127
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE VENERABLE INSURANCE AND ANNUITY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior Year

2

1. Aggregate reserve for life contracts $ ............
included in Line 6.3 (including$ ............ 6,608,270,851 Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)

5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....

amounts:

6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6

T 0 discount; including $
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:

9.2 Provision for experience rating refunds, including the liability of $

experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
Ceded ..o

9.4 Interest maintenance reserve (IMR, Line 6) ..........cccccceevreeiennen.

10. Commissions to agents due or accrued-life and annuity contracts $

LI 0 and deposit-type contract funds $

11.  Commissions and expense allowances payable on reinsurance assumed

12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)

13. Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)

15.1 Current federal and foreign income taxes, including $

16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee

19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:

24.02 Reinsurance in unauthorized and certified ($ ..............ccocoovviven..
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates .............cccceeiiiiiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiienceneeeeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........cccccccueueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccoeeeieeieniieneee
24.11 Capital notes $
25. Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes

34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $

4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccoveveeiiiiiiiiene

6. Provision for policyholders’ dividends, refunds to members and coupons payable in fol

6,633,959,819 (Exh. 5, Line 9999999) less $

6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $

is for medical loss ratio rebate per the Public Health

14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
(12,375,099) on realized capital gains (losses)
15.2 Net deferred tax ALY ........ .o o ettt a e e e e e et e e ae e e s s e e st e e aeees e e eseesaeeseeaeenseenseenneeneenneenns

18.  Amounts held for agents' account, including $ 792,303 agents' credit balances

33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...

llowing

8. Premiums and annuity considerations for life and accident and health contracts received in advance less
0 accident and health premiums (Exhibit 1,

9.1 Surrender values 0N CanCelEd CONMFACES ..........oiuiiiiiiiiiee ettt se e sa e b e e e e e b e e b e eneeeneeeneeeneenneennes

0 accident and health

24.01 Asset valuation reserve (AVR, LINE 16, COL. 7) ...ttt ettt ae e b e e e e s e eneeeneeeneeas
0 ) companies

................. 52,492,179 |................. 35,725,997
................. 63,140,724 |...............105,482, 711

...9,204,809,947

....(315,128)]...
20|

(120,015)
1,733,408 |..
...792,303 |...
876,344 |...

10,718,542
.0

17,985,641 24,770,603
6,899,959, 157 10,635,951,232
18,501,761,641 |......... 18,254,229,298

25,401,720,798 28,890, 180,530

2502. Miscellaneous liability
2503.

37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 0 in Separate Accounts Statement) 1,708,658,571 1,996,430,698

38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 1,711,158,571 1,998,930,698

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 27,112,879,369 30,889,111,228
DETAILS OF WRITE-INS

2501.  Unclaimed property 16,624,670 13,409,205

1,360,971 . 11,361,398

3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)

2598. Summary of ;(;malnlng write-ins 'f'<')r Line 25 from overflow page .0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 17,985,641 24,770,603
3101.  Deferred gain on reinsurance 330,387,940 234,385,143

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)
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7.0

SEPARATE ACCOUNT EQ OF VENERABLE INSURANCE AND ANNUITY COMPANY
THE ACCUMULATOR® SERIES (7.0) VARIABLE ANNUITY

SUPPLEMENT DATED May 24, 2024 TO
THE PROSPECTUS AND INITIAL SUMMARY PROSPECTUS,
EACH DATED May 24, 2024

This Supplement provides important information regarding an offer Venerable Insurance and Annuity Company (“VIAC," the
"Company," or “we”) is making to you to exchange your Equitable Financial Life Insurance Company (“EFLIC”) Accumulator®
Series variable annuity contract for a virtually identical VIAC variable annuity contract. The only differences between the
contracts will be that VIAC will be the issuer and administrator of the VIAC Contract, which will be supported by VIAC’s Separate
Account EQ. Please read this Supplement carefully and retain it for future reference.

In connection with VIAC's assumption reinsurance of certain Accumulator® Series variable annuity contracts (including your
contract) issued by EFLIC ("EFLIC Contracts"), an owner of an EFLIC Contract may exchange his/her EFLIC Contract for an
Accumulator® Series variable annuity contract issued by the Company ("VIAC Contract"), in accordance with the terms and
conditions described below. EFLIC and VIAC have obtained all necessary state regulatory approvals for the assumption
reinsurance transaction and this exchange offer.

The exchange offer is part of a corporate initiative by Equitable Holdings, the parent company of EFLIC, to restructure its
operating entities. In 2021, EFLIC transferred the financial and risk management responsibilities for the EFLIC Contracts to an
affiliate of VIAC. Equitable Holdings has now elected to transfer the overall management and administration responsibilities for
the EFLIC Contracts to VIAC. The exchange offer will complete the transfer of administrative responsibilities and financial
obligations for the EFLIC Contracts to VIAC for those that accept the exchange offer.

You are not required to accept the exchange offer. If you choose not to accept the exchange offer, your EFLIC Contract will
continue unchanged. There will be no charges assessed against you or adverse tax consequences to you if you elect not to
exchange your EFLIC Contract.

VIAC specializes in the management and administration of variable annuity contracts. If you choose to accept the exchange
offer, your new VIAC Contract will be virtually identical to your EFLIC Contract except that VIAC will be the issuer and
administrator of your VIAC Contract, which will be supported by VIAC’s Separate Account EQ. As a customer of VIAC, you will
have access to VIAC’s online portal and knowledgeable customer service team for streamlined administrative service. All
obligations, guarantees, and benefits under the VIAC Contract, including those associated with any optional benefit riders you
elected, will be subject to the financial strength and claims-paying ability of VIAC. More information about VIAC, including VIAC's
financial strength ratings, is available by writing to VIAC Customer Service at P.O. Box 9271, Des Moines, lowa 50306-9271 or
by calling 1-800-366-0066. There will be no charges assessed against you or adverse tax consequences to you if you elect to
exchange your EFLIC Contract for a VIAC Contract.

Terms and Conditions
You may only exchange your EFLIC Contract for a VIAC Contract of the same contract class and with the same optional benefit

riders. The exchange offer is not available for partial exchanges.

When considering whether to accept the exchange offer, please carefully review this Supplement and the accompanying:

e Notice of Transfer from EFLIC describing in detail the exchange and your options; and
e The current initial summary prospectus for the VIAC Contract.

You may also contact your financial professional or the EFLIC customer service center as described below with any additional
questions you may have before making a decision about whether to exchange your EFLIC Contract for a VIAC Contract.

The full VIAC Contract prospectus is available as noted below.
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7.0

To exchange your EFLIC Contract for a VIAC Contract:

e You must affirmatively accept the exchange offer, or

e If the state law applicable to your EFLIC Contract as described in the Notice of Transfer allows us to rely on implied
consent (which includes all states except California, Florida, Louisiana, Michigan, Minnesota, Washington, and
Wisconsin), you may be deemed to have elected the exchange if you do not exercise your right to reject the exchange
within a specified time period.

Please refer to the accompanying Notice of Transfer for specific information with respect to your right to accept or reject the
exchange offer, including the date by which you may accept or reject the exchange offer. We reserve the right to extend or
terminate the exchange offer upon reasonable written notice to you.

Important Considerations
If you elect to exchange your EFLIC Contract for a VIAC Contract (either affirmatively or through implied consent):

e Your EFLIC Contract will terminate and EFLIC will have no further obligation to you for the guaranteed benefits under
your EFLIC Contract;

e VIAC will issue to you an Assumption Certificate that will endorse your EFLIC Contract and convert it into your new VIAC
Contract;

e VIAC will administer and be solely responsible to you for the guaranteed benefits under your VIAC Contract;

e The Account Value you have invested in your EFLIC Contract will be transferred to your VIAC Contract and there will be
no interruption to your investments as a result of the exchange;

e The same Funds that are currently available under your EFLIC Contract will be available for investment under your VIAC
Contract and after the exchange you may reallocate your Account Value among the Funds under your VIAC Contract in
accordance with the investment restrictions under your optional benefit riders, if any;

e Your death benefit under your VIAC Contract immediately after the exchange will be the same as your death benefit
under your EFLIC Contract immediately before the exchange and will continue to be calculated in the same way;

e You will receive credit for the time your contributions were invested in your EFLIC Contract for purposes of determining
whether a withdrawal charge, if applicable, applies under your VIAC Contract;

e We will not assess any charges against you as a result of the exchange; and

e There will be no tax consequences to you as a result of the exchange.

The features and benefits, available investment options, charges and deductions, and optional benefit riders under the VIAC
Contract will be the same as those under your EFLIC Contract. Administration of the VIAC Contract will be provided by VIAC.

In the event an error occurs with respect to the Notice of Transfer provided to you about the exchange and your acceptance
and rejection rights, or in the event a medical condition prevents you from exercising your rejection rights within the prescribed
time period (if applicable), you may be eligible within a reasonable period of time, not to exceed 24 months from the date of
the exchange, to request that the exchange be rescinded and have your EFLIC Contract reinstated.

If you elect not to exchange your EFLIC Contract for a VIAC Contract (either affirmatively or through implied consent), the EFLIC
Contract will remain with EFLIC and EFLIC will continue to administer and be solely responsible for the guaranteed benefits
under your EFLIC Contract.

Summary Comparison of EFLIC Contract and VIAC Contract
Your VIAC Contract will be virtually identical to your EFLIC Contract, except for the issuing company and the supporting separate
account. This is shown by the following chart, which provides a brief summary comparison of some of the important features

of the EFLIC Contracts and each corresponding VIAC Contract offered in exchange. You should not rely solely on this chart to
decide whether to exchange your EFLIC Contract for a VIAC Contract.
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7.0

The EFLIC and VIAC Contract names and related EDGAR Contract identifiers are as follows:
VIAC Contract

EFLIC Contract

e Accumulator (2007) - C000047290
e Accumulator Plus (2007) - C000050999
e Accumulator Elite (2007) - C000050998

e Accumulator Select 07 - CO00051000

e Accumulator (7.0) - C0000245598
(which includes Accumulator, Accumulator Plus,
Accumulator Elite, and Accumulator Select)

Features

| EFLIC Contract

VIAC Contract

Benefits

Available Investment
Options

* Funds

* Guaranteed Interest Option

* Account for Special Dollar Cost
Averaging (Accumulator’ and
Accumulator’ Elite only)

* Account for Special Money Market
Dollar Cost Averaging (Accumulator®
Plus*™ and Accumulator® Select™ only)

* Same Funds available

* Guaranteed Interest Option

* Account for Special Dollar Cost Averaging
(Accumulator® and Accumulator”® Elites™
only)

* Account for Special Money Market Dollar
Cost Averaging (Accumulator® Plus®™ and
Accumulator® Select™™ only)

Credits (Accumulator’ Plus
only)

Percentage based on 1st Year EFLIC
Contract Contributions

Percentage based on 1st Year EFLIC
Contract Contributions

Less than $500,000 4% 4%
5$500,000 - 5999,999.99 4.5% 4.5%
S1 million or more 5% 5%

Death Benefits

* Standard Death Benefit

* Annual Ratchet to Age 85

* Greater of 6.5% Roll-Up to Age 85 or
Annual Ratchet to Age 85

* Greater of 6% Roll-Up to Age 85 or
Annual Ratchet to Age 85

* Greater of 3% Roll-Up to Age 85 or
Annual Ratchet to Age 85

* Earnings Enhancement

* Return of Account Value

* Standard Death Benefit

* Annual Ratchet to Age 85

* Greater of 6.5% Roll-Up to Age 85 or
Annual Ratchet to Age 85

* Greater of 6% Roll-Up to Age 85 or
Annual Ratchet to Age 85

* Greater of 3% Roll-Up to Age 85 or
Annual Ratchet to Age 85

* Earnings Enhancement

* Return of Account Value

Living Benefits

* Guaranteed Minimum Income Benefit
with 6.5% Roll-Up

* Guaranteed Minimum Income Benefit
with 6% Roll-Up

* Guaranteed Minimum Income Benefit
with 6.5% Roll-Up

* Guaranteed Minimum Income Benefit
with 6% Roll-Up

Other Benefits

* Rebalancing

* Dollar Cost Averaging

* Automatic Withdrawals

* Loans (403(b) Contracts only)

* Rebalancing

* Dollar Cost Averaging

* Automatic Withdrawals

* Loans (403(b) Contracts only)

Annuity Payout Options

* Life annuity
¢ Life annuity with period certain
¢ Life annuity with refund certain

¢ Life annuity
¢ Life annuity with period certain
¢ Life annuity with refund certain

Transaction Expenses

Withdrawal Charge Period
and Withdrawal Charge

Accumulator’

7 years
7%, 7%, 6%, 6%, 5%, 3%, 1% (of each

contribution)

7 years
7%, 7%, 6%, 6%, 5%, 3%, 1% (of each
contribution)

Page 3 of 5




7.0

Features ‘ EFLIC Contract ‘ VIAC Contract
Transaction Expenses (continued)
Accumulator’ Plus 8 years 8 years

8%, 8%, 7%, 7%, 6%, 5%, 4%, 3% (of each
contribution)

8%, 8%, 7%, 7%, 6%, 5%, 4%, 3% (of each
contribution)

Accumulator® Elite

4 years
8%, 7%, 6%, 5% (of each contribution)

4 years
8%, 7%, 6%, 5% (of each contribution)

Accumulator® Select None None

Special Service Charges
Express Mail Charge $90 S90 (currently $20)
Wire Transfer Charge S35 S35 (currently waived)

Duplicate Contract
Charge

S35 (currently waived)

S35 (currently waived)

Annual Contract Expenses

Annual Administrative
Charge

$30 (No charge if Account Value is $50,000
or more on the Contract Date Anniversary)

S30 (No charge if Account Value is $50,000
or more on the Contract Date Anniversary)

Base Contract Expenses

As an annual percentage of daily net
assets in variable investment options

As an annual percentage of daily net
assets in variable investment options

Accumulator® 1.30% 1.30%
Accumulator’ Plus 1.55% 1.55%
Accumulator’ Elite 1.65% 1.65%
Accumulator’ Select 1.70% 1.70%
Standard Death Benefit or No Charge No Charge

Return of Account Value

Optional Benefit Expenses

Guaranteed Minimum
Death Benefit Charge

As an annual percentage of benefit base

As an annual percentage of benefit base

Annual Ratchet to Age 85 | 0.25% 0.25%

Greater of 6.5% Roll-Up Maximum: 0.95% Maximum: 0.95%

to Age 85 or Annual Current: 0.80% Current: 0.80%

Ratchet to Age 85

Greater of 6% Roll-Up to Maximum: 0.80% Maximum: 0.80%

Age 85 or Annual Ratchet | Current: 0.65% Current: 0.65%

to Age 85

Greater of 3% Roll-Up to | Current and Maximum: 0.65% Current and Maximum: 0.65%
Age 85 or Annual Ratchet

to Age 85

Earnings Enhancement

As an annual percentage of Account Value

As an annual percentage of Account Value

0.35%

0.35%

Guaranteed Minimum
Income Benefit Charge

As an annual percentage of benefit base

As an annual percentage of benefit base

With 6.5% Roll-Up

Maximum: 1.10%
Current: 0.80%

Maximum: 1.10%
Current: 0.80%

With 6% Roll-Up

Maximum: 0.95%
Current: 0.65%

Maximum: 0.95%
Current: 0.65%

Net Loan Interest Charge
(403(b) Contracts only)

As an annual percentage of amounts held
in the loan reserve account

As an annual percentage of amounts held
in the loan reserve account

2.00%

2.00%

Page 4 of 5



7.0

Features EFLIC Contract VIAC Contract
Annual Fund Expenses
Minimum 0.57% 0.57%
Maximum 1.40% 1.40%

Please note that EFLIC Contracts (and, consequently, a VIAC Contract issued in exchange for an EFLIC Contract) may
provide different features and benefits from, and impose different costs than, those summarized in this chart because of
differences imposed by the state in which the EFLIC Contract was issued. All material variations have been described in
Appendix E to the full VIAC Contract prospectus. For more complete details, you should carefully review the full VIAC
Contract prospectus and compare it to the full EFLIC Contract prospectus.

Tax Matters

We believe that there will be no adverse tax consequences to you as a result of the assumption reinsurance agreement
between EFLIC and VIAC or the exercise of your acceptance or rejection rights in relation to the exchange offer described
in this Supplement. Notwithstanding, we recommend that you consult with your tax advisor when considering the
exchange offer.

More Information

This Supplement should be read in conjunction with the Notice of Transfer and the VIAC Contract prospectus.

The full VIAC Contract prospectus is available online at https://docs.venerable.com/#/landing?prod=92264H1427&

doctype=spros. You can also request a copy of the full VIAC Contract prospectus by calling VIAC Customer Service at 1-
800-366-0066 or by sending an email request to smb-usa-mailbox@venerable.com.

The full EFLIC Contract prospectus it is available online at www.equitable.com/ICSR#EQH146639. You can also request a
copy of the full EFLIC Contract prospectus by calling 1-800-789-7771.

If you have any questions regarding the exchange offer, please contact your financial representative or call the EFLIC
customer service center at 1-855-433-4025. Written inquiries may be mailed to:

Equitable Financial Life Insurance Company
Retirement Service Solutions

8501 IBM Drive, Suite 150-IR

Charlotte, NC 28262-4333
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Venerable Insurance and Annuity Company
and its Separate Account EQ

THe AccumuLator® Series (7.0)

May 24, 2024, Summary Prospectus for New Investors

This summary prospectus (the “Summary Prospectus”) summarizes key features of Accumulator® Series (7.0), which are group and
individual deferred combination variable and fixed annuity contracts (the “Contract” or the “Contracts”) issued by Venerable

Insurance and Annuity Company (the “Company,” “we,” “us” and “our”) through Separate Account EQ of Venerable Insurance and
Annuity Company (the “Separate Account”). The Accumulator® Series consists of four Contract classes:

Accumulator®;
Accumulator® Plus>™;
Accumulator® Elite>; and
Accumulator® Select>M,

The Contracts are offered solely to owners of Accumulator® Series variable annuity contracts (“EFLIC Contracts”) issued by
Equitable Financial Life Insurance Company (“EFLIC”) in connection with the Company’s assumption reinsurance of the EFLIC
Contracts. This Summary Prospectus describes the features and benefits of the Contracts issued to EFLIC Contract owners who
elect to exchange their EFLIC Contract for the Contract. An EFLIC Contract may only be exchanged for a Contract of the same
contract class and with the same optional benefit riders. Additional information about the terms and conditions of the exchange
offer can be found in a supplement that accompanies this Summary Prospectus and the Notice of Transfer owners will receive
from EFLIC. The Contracts are not offered for sale to any other prospective purchasers.

Before you invest, you should also review the full prospectus for the Contract, which contains more information about the Contract’s
features, benefits, and risks. You can find this document and other information about the Contract online
at https://docs.venerable.com/#/landing?prod=92264H1427&doctype=spros. You can also obtain this information at no cost by
calling 1-800-366-0066 or by sending an email request to smb-usa-mailbox@venerable.com.

Additional information about certain investment products, including variable annuities, has been prepared by the staff of the
Securities and Exchange Commission (“SEC”) and is available at Investor.gov.

The SEC has not approved or disapproved the Contract or determined if this Summary Prospectus is accurate or complete. Any
representation to the contrary is a criminal offense.
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SPECIAL TERMS

The following special terms have special meaning and are used throughout this Summary Prospectus. Other special terms are
generally defined in the sections where those terms appear.

Account Value

The total value of the values you have in (i) the Subaccounts; (ii) the Guaranteed Interest Option; (iii)
the Account for Special DCA (applies to Accumulator® and Accumulator® Elite>™ Contracts only) and (iv)
the loan reserve account (applies for Rollover 403(b) Contracts only).

Annual Ratchet

An Annual Ratchet occurs when your benefit base under an optional benefit is increased to equal
your Account Value on a Contract Date Anniversary.

Annuitant

The person who is the measuring life for determining the Contract Maturity Date. The Annuitant is
not necessarily the Owner.

Business Day

Generally, any day the New York Stock Exchange (“NYSE”) is open for regular trading and generally
ends at 4:00 p.m. Eastern Time (or as of an earlier close of regular trading). A Business Day does not
include a day on which the NYSE is closed due to emergency conditions determined by the SEC. We
may also close early due to such emergency conditions.

Cash Value

At any time before annuity payments begin, your Contract’s Cash Value is equal to the Account Value
less: (i) the total amount or a pro rata portion of the Annual Administrative Charge, as well as any
optional benefit charges; (ii) any applicable Withdrawal Charges (not applicable to Accumulator®
Select®™ Contracts); and (iii) the amount of any outstanding loan plus accrued interest (applicable to
Rollover 403(b) Contracts only).

Contract Date

The effective date of an EFLIC Contract. Your Contract Date is shown in your Contract.

Contract Date
Anniversary

The end of each 12-month period following the Contract Date. For example, if your Contract Date is
May 1°¢, your Contract Date Anniversary is April 30"

Contract Year

The 12-month period beginning on your Contract Date and each 12-month period after that date.

Credit If you own an Accumulator® Plus*™ Contract, we will add a Credit to your contributions. Credits may
be recaptured upon annuitization and death.

EFLIC Contract The Accumulator® Series variable annuity contract issued by Equitable Financial Life Insurance
Company that may be exchanged for the Contract described in this Summary Prospectus of the same
contract class and with the same optional benefit riders.

Fund An underlying mutual fund in which a Subaccount invests.

Good Order An instruction received by us, utilizing such forms as we may require, that is sufficiently complete and

clear that we do not need to exercise any discretion to follow such instruction.

Guaranteed Interest
Option

Part of our general account that pays interest at guaranteed rates.

Maturity Date

Generally, the Contract Date Anniversary that follows the Annuitant’s 95 birthday.

Owner

The person who is the named Owner of the Contract and, if a natural person, the measuring life for
determining Contract benefits. If the Owner is a non-natural person, the Annuitant is the measuring
life for determining Contract benefits.

Qualified Contract

A Contract purchased through a tax-qualified retirement plan or program under Sections 401(a),
401(k), 403(b), 408, or 408A of the Tax Code. Contracts that are not Qualified Contracts are referred
to as “Nonqualified Contracts.”

Subaccounts Subaccounts of the Separate Account available for investment under the Contracts, each of which
invests in a single Fund.
Tax Code The Internal Revenue Code of 1986, as amended.




IMPORTANT INFORMATION YOU SHOULD CONSIDER ABOUT THE CONTRACT.

FEES AND EXPENSES

Charges for Early
Withdrawals

Each class of the Contract provides for different Withdrawal Charge periods and percentages:

® Accumulator® — If you surrender your Contract, apply Cash Value to a non-life contingent annuity
payout option, or withdraw money from the Accumulator® Contract within 7 years following your
last contribution, you will be assessed a Withdrawal Charge of up to 7% of such contribution. For
example, if you make a withdrawal in the first year, you could pay a Withdrawal Charge of up to
$7,000 on a $100,000 investment;

e Accumulator® Plus*™ — If you surrender your Contract, apply Cash Value to a non-life contingent
annuity payout option, or withdraw money from the Accumulator® Plus*™ Contract within 8 years
following your last contribution, you will be assessed a Withdrawal Charge of up to 8% of such
contribution. For example, if you make a withdrawal in the first year, you could pay a Withdrawal
Charge of up to $8,000 on a $100,000 investment;

e Accumulator® Elite>™ — If you surrender your Contract, apply Cash Value to a non-life contingent
annuity payout option, or withdraw money from the Accumulator® Elite>™ Contract within 4 years
following your last contribution, you will be assessed a Withdrawal Charge of up to 8% of such
contribution. For example, if you make a withdrawal in the first year, you could pay a Withdrawal
Charge of up to $8,000 on a $100,000 investment; and

e Accumulator® Select>™ — No Withdrawal Charge.

For additional information about charges for surrenders and early withdrawals see “Withdrawal Charge”
in “CHARGES AND FEES” in the full prospectus for the Contract.

Transaction Charges

In addition to Withdrawal Charges, you may also be charged for other transactions (for special requests
such as express mail and duplicate Contracts).

For additional information about transaction charges see “Special Service Charges” in “CHARGES AND
FEES” in the full prospectus for the Contract.




FEES AND EXPENSES (continued)

Ongoing Fees and
Expenses (annual
charges)

Each class of the Contract provides for different ongoing fees and expenses. The table below describes
the fees and expenses that you may pay each year under the Contract, depending on the options you
choose. Please refer to your Contract specifications page for information about the specific fees you will
pay each year based on the options you have elected.

Annual Fee Minimum Maximum
Base Contract (varies by Contract class)® 1.30% 1.71%
Investment options (Fund fees and expenses)® 0.57% 1.40%
Optional benefits available for an additional charge 0.25% 1.10%
(for a single optional benefit, if elected)®

(1) Expressed as an annual percentage of daily net assets in each Subaccount. The Base Contract fee
consists of the Mortality and Expense Risk Charge, the Distribution Charge, and the annual $30
Administrative Charge converted into a percentage and rounded up to the nearest one-hundredth of a
percent. We calculate the Base Contract fee by dividing the total amount of these charges collected
during the last fiscal year by the total average net assets attributable to the Contracts for that year. The
minimum amount above reflects the Base Contract fee for the least expensive Contract class
(Accumulator®), while the maximum amount reflects the Base Contract fee for the most expensive
Contract class (Accumulator® Select).

(2) Expressed as an annual percentage of daily net assets of the Funds. This range is for the year ended
December 31, 2023 and could change from year to year.

(3) Expressed as an annual percentage of the applicable benefit base.

Because your Contract is customizable, the choices you make affect how much you will pay. To help you
understand the cost of owning your Contract, the following table shows the lowest and highest cost you
could pay each year, based on current charges. This estimate assumes no Credits, no loans, and that you
do not take withdrawals from the Contract or make any other transactions, which could add Withdrawal
Charges that substantially increase costs.

Lowest Annual Cost Highest Annual Cost

$1,645 $4,775
Assumes: Assumes:
® Investment of $100,000 ® Investment of $100,000
® 5% annual appreciation ® 5% annual appreciation
® |east expensive combination of Contract class ® Most expensive combination of Contract

class (Accumulator® SelectSM), optional
benefits (GMIB and Greater of 6% Roll-up
to Age 85 or Annual Ratchet to Age 85
death benefit, and the Earnings
Enhancement Benefit (“EEB”)) and Fund
fees and expenses

and Fund fees and expenses
® No optional benefits
® No sales charges

® No additional contributions, transfers, or
withdrawals

® No sales charges

® No additional contributions, transfers, or
withdrawals

For additional information about ongoing fees and expenses see “FEES AND EXPENSES TABLES” and
“CHARGES AND FEES” in the full prospectus for the Contract.




RISKS

Risk of Loss

The Contract is subject to the risk of loss. You could lose some or all of your Account Value.

For additional information about the risk of loss see “PRINCIPAL RISKS OF INVESTING IN THE CONTRACT”
in the full prospectus for the Contract.

Not a Short-Term
Investment

The Contract is not a short-term investment and is not appropriate for an investor who needs ready
access to cash because the Contract is designed to provide for the accumulation of retirement savings
and income on a long-term basis. As such, you should not use the Contract as a short-term investment or
savings vehicle. A Withdrawal Charge may apply in certain circumstances and any withdrawals may also
be subject to federal and state income taxes and tax penalties.

For additional information about the investment profile of the Contract, see “PRINCIPAL RISKS OF
INVESTING IN THE CONTRACT” in the full prospectus for the Contract.

Risks Associated
with Investment
Options

An investment in the Contract is subject to the risk of poor investment performance and can vary
depending on the performance of the investment options available under the Contract (e.g., the Funds).
Each investment option, including the Guaranteed Interest Option, has its own unique risks. You should
review the investment options available under the Contract, including the Fund prospectuses, before
making an investment decision.

For additional information about the risks associated with the investment options available under the
Contract, see “PRINCIPAL RISKS OF INVESTING IN THE CONTRACT,” “The Guaranteed Interest Option” in
“AVAILABLE INVESTMENT OPTIONS” and “APPENDIX A — FUNDS AVAILABLE UNDER THE CONTRACT” in the
full prospectus for the Contract.

Insurance Company
Risks

An investment in the Contract is subject to risks related to the Company. The Company is solely
responsible to the Contract Owner for the Contract’s Account Value and the guaranteed benefits. The
general obligations, including the Guaranteed Interest Option and any guaranteed benefits under the
Contract are supported by our general account and are subject to our claims paying ability. A Contract
Owner should look solely to our financial strength for our claims-paying ability. More information about
the Company, including our financial strength ratings, is available upon request by writing to Customer
Service at P.O. Box 9271, Des Moines, lowa 50306-9271 or calling 1-800-366-0066.

For additional information about insurance company risks see “About Our General Account” in “OTHER
INFORMATION” in the full prospectus for the Contract.




RESTRICTIONS

Investments

We may, at any time, exercise our rights to limit or terminate your contributions, allocations, and
transfers to any of the Subaccounts and to limit the number of Subaccounts which you may select. Such
rights include, among others, combining any two or more Subaccounts, substituting Funds and
transferring Account Value from any Subaccount to another Subaccount. For more information see
“Addition, Deletion or Substitution of Subaccounts and Other Changes” in “VENERABLE INSURANCE AND
ANNUITY COMPANY AND ITS SEPARATE ACCOUNT EQ” in the full prospectus for the Contract.

Credits under Accumulator® Plus*™ Contracts may be recaptured upon annuitization and death.

There are restrictions on the availability of investment options if guaranteed benefits are elected, limits
on contributions and transfers into and out of the Guaranteed Interest Option, and restrictions or
limitations with the dollar cost averaging programs. See “OVERVIEW OF THE CONTRACT”, and
“TRANSFERS AMONG YOUR INVESTMENT OPTIONS” in the full prospectus for the Contract for more
information.

For more information see “Separate Account EQ” in “VENERABLE INSURANCE AND ANNUITY COMPANY
AND ITS SEPARATE ACCOUNT EQ” in the full prospectus for the Contract. For additional information about
the investment options, including information regarding volatility management strategies and
techniques, see “THE FUNDS” and “Available Investment Options” in “THE ANNUITY CONTRACT” in the
full prospectus for the Contract.

Optional Benefits

At any time, we have the right to limit or terminate your contributions, allocations, and transfers to any
of the Subaccounts. If you have one or more guaranteed benefits (which are also known as optional
benefits) and we exercise our right to discontinue the acceptance of, and/or place additional limitations
on, contributions to the Contract, you may no longer be able to fund your guaranteed benefit(s).

We limit the availability of certain investment options if guaranteed benefits are elected. Withdrawals
may affect the availability of an optional benefit by reducing the benefit by an amount greater than the
value withdrawn, and/or could terminate the benefit.

Loans are permitted under Rollover 403(b) Contracts with employer or plan approval, subject to certain
restrictions on loan amounts and other optional benefits.

For additional information about the optional benefits see “DEATH BENEFITS”, “OPTIONAL LIVING
BENEFITS”, AND “OTHER BENEFITS” in the full prospectus for the Contract.

TAXES

Tax Implications

You should consult with a tax professional to determine the tax implications of an investment in, and
payments received under, the Contract. There is no additional tax benefit to you if the Contract was
purchased through a tax-qualified plan or individual retirement account (“IRA”). Withdrawals will be
subject to ordinary income tax and may be subject to tax penalties. Generally, you are not taxed until you
make a withdrawal from the Contract.

For additional information about tax implications see “FEDERAL TAX CONSIDERATIONS” in the full
prospectus for the Contract.




CONFLICTS OF INTEREST

Investment Some financial professionals may receive compensation for selling the Contract to you, both in the form
Professional of commissions or in the form of contribution-based compensation. Financial professionals may also
Compensation receive additional compensation for enhanced marketing opportunities and other services (commonly

referred to as “marketing allowances”). This conflict of interest may influence the financial professional
to recommend this Contract over another investment.

For additional information about compensation to financial professionals see “Distribution of the
Contracts” in “OTHER INFORMATION” in the full prospectus for the Contract.

Exchanges Some financial professionals may have a financial incentive to offer a new contract in place of the one
you already own. You should only exchange your contract if you determine, after comparing the features,
fees, and risks of both contracts, that it is preferable to purchase the new contract rather than continue
to own your existing contract.

OVERVIEW OF THE CONTRACT

Purpose of the Contract. The Contract is designed to help you accumulate assets through investments in underlying Funds, and the
Guaranteed Interest Option during the accumulation phase. It can provide or supplement your retirement income by providing a
stream of income payments during the annuity phase. It also provides death benefits to protect your beneficiaries and living benefits
to protect your access to income. The Contract may be appropriate if you have a long-term investment horizon. It is not intended for
people who may need to access invested funds within a short-term timeframe or frequently, or who intend to engage in frequent
transfers of the underlying Funds.

Phases of the Contract. The Contract has two phases: an accumulation (savings) phase and an income (annuity) phase.

Accumulation (Savings) Phase. During the accumulation phase, you can allocate your contributions and Account Value to one or
more of the available investment options, which include:

® Subaccounts of the Separate Account, each which invests in an underlying Fund. There are restrictions depending on benefit
selection;
The Guaranteed Interest Option; and
The Account for Special DCA (accepts only contributions, if available, and applies to Accumulator® and Accumulator® EliteSM
Contracts only) and the Account for Special Money Market DCA (accepts only contributions, if available, and applies to
Accumulator® Plus®™ and Accumulator® Select™™ Contracts only).

For additional information about each underlying Fund see “APPENDIX A - FUNDS AVAILABLE UNDER THE CONTRACT.” For
information about the Guaranteed Interest Option and the Account for Special DCA, see “Available Investment Options” in “THE
ANNUITY CONTRACT” in the full prospectus for the Contract.

Income (Annuity) Phase. You enter the income phase when you annuitize your Contract. During the income phase, you will receive a
stream of fixed income payments for the annuity payout period of time you elect. You can elect to receive annuity payments for:

® |ife;

® Life with a certain minimum number of payments; or

® Life with a certain amount of payment.

Please note that when you annuitize, your investments are converted to income payments and you will no longer be able to make
any additional withdrawals from your Contract. All accumulation phase benefits terminate upon annuitization and the Contract has a
maximum annuity commencement date. For additional information about the income phase see “ANNUITY OPTIONS” in the full
prospectus for the Contract.

Contract Features. The Contract provides for the accumulation of retirement savings and income. The Contract offers income and
death benefit protection and various payout options. The Accumulator® Plus®™ Contract also offers a Credit.



Contract Classes. There are four Contract classes that have different ongoing fees and Withdrawal Charges. For example:

Accumulator® has a 7 year Withdrawal Charge period and a 1.30% Base Contract Expense;
Accumulator® Plus has a 8 year Withdrawal Charge period and a 1.55% Base Contract Expense;
Accumulator® EliteS™ has a 4 year Withdrawal Charge period and a 1.65% Base Contract Expense; and
Accumulator® Select>™ has no Withdrawal Charge and a 1.70% Base Contract Expense.

If you own an Accumulator® Plus®™ Contract, we will add a Credit to your contributions. Fees and charges for the Accumulator®
Plus®M Contract are higher than for the Accumulator® Contract, the amount of the Credits may be more than offset by these higher
fees and charges, and Credits may be recaptured upon annuitization and death.

Access to Your Money. During the accumulation phase you can take withdrawals from your Contract. Withdrawals will reduce your
Account Value and may be subject to Withdrawal Charges, income taxes and a 10% additional tax if you are younger than 59%.
Withdrawals may also reduce (possibly on a greater than dollar-for-dollar basis) or terminate any guaranteed benefits.

Death Benefits. Your Contract includes a Standard Death Benefit that pays your beneficiaries an amount at least equal to your
contributions less adjusted withdrawals. For an additional fee, you may have purchased one of the enhanced death benefit options
called Guaranteed Minimum Death Benefits (“GMDBs”) that provide different minimum payment guarantees, or the Earnings
Enhancement Benefit (“EEB”) that provides an additional death benefit.

Living Benefits. For an additional fee, you may have purchased optional living benefits that guarantee, subject to certain restrictions,
lifetime benefits. The minimum guarantees provided by these benefits may never come into effect. Guaranteed Benefit Offers may
also be available.

Rebalancing and Dollar Cost Averaging. You can elect to have your Account Value automatically rebalanced at no additional charge.
You can also elect to allocate your investments using a dollar cost averaging program at no additional charge. Generally, you may not
elect both a dollar cost averaging program and a rebalancing option.

Loans. Depending on the terms of your Contract, you may be permitted to take loans from your Account Value. If you take a loan, we
charge interest on the loan.



BENEFITS AVAILABLE UNDER THE CONTRACT

The following tables summarize important information about the benefits available under the Contract.

Death Benefits

The following death benefits are available during the accumulation phase:

above); and (ii) total
contributions adjusted for
withdrawals (including any
associated Withdrawal
Charges) plus a roll-up
amount that accrues daily.

Standard/ Annual Fee Brief Description of
Name of Benefit Purpose Optional Max Current Restrictions/Limitations
Standard Death Benefit | Guarantees beneficiaries will Standard No Additional Charge Benefit differs based on
receive a benefit at least the Owner’s age on the
equal to your contributions Contract Date.
less adjusted withdrawals. Benefit terminates if the
Owner received and
accepted an offer to
terminate an optional
guaranteed death or
income benefit.
Withdrawals could
significantly reduce or
terminate benefit.
Annual Ratchet to Age A GMDB that provides a death Optional 0.25% of the benefit Not available for new
85 benefit equal to the greater of base elections.
(i) total contributions adjusted Age restrictions applied.
for withdrawals (including any Withdrawals could
associated Withdrawal significantly reduce or
Charges); and (ii) the highest terminate benefit.
Account Value on any Credits under
Contract Date Anniversary up Accumulator® Plus®™
to the Contract Date Contracts are excluded
Anniversary following the from the calculation of the
Owner’s 85th birthday (plus benefit base except to the
any subsequent extent the benefit base
contributions). reflects increases in
Account Value.
Greater of 6.5% Roll-up | A GMDB that provides a death Optional 0.95% of | 0.80% of Not available for new
to Age 85 or Annual benefit equal to the greater of the the elections.
Ratchet to Age 85 (i) the Annual Ratchet to Age benefit benefit Age restrictions applied.
85 death benefit (described base base Withdrawals could

significantly reduce or
terminate benefit.

Credits under
Accumulator® Plus®™
Contracts are excluded
from the calculation of the
benefit base except to the
extent the benefit base
reflects increases in
Account Value.
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Annual Fee

Standard/ Brief Description of

Name of Benefit Purpose Optional Max Current Restrictions/Limitations

Greater of 6% Roll-up to | A GMDB that provides a death Optional 0.80% of | 0.65% of Not available for new

Age 85 or Annual benefit equal to the greater of the the elections.

Ratchet to Age 85 (i) the Annual Ratchet to Age benefit benefit Age restrictions applied.
85 death benefit (described base base Withdrawals could
above); and (ii) total significantly reduce or
contributions adjusted for terminate benefit.
withdrawals (including any Credits under
associated Withdrawal Accumulator® Plus®™
Charges) plus a roll-up Contracts are excluded
amount that accrues daily. from the calculation of the

benefit bases except to
extent the benefit base
reflects increases in
Account Value.

Greater of 3% Roll-up to | A GMDB that provides a death Optional 0.65% of the benefit Not available for new

Age 85 or Annual benefit equal to the greater of base elections.

Ratchet to Age 85 (i) the Annual Ratchet to Age Age restrictions applied.
85 death benefit (described Not available for QP,
above); and (ii) total Flexible Premium IRA and
contributions adjusted for Inherited IRA Contracts.
withdrawals (including any Available only with the
associated Withdrawal GMIB.

Charges) plus a roll-up Withdrawals could

amount that accrues daily. significantly reduce or
terminate benefit.
Credits under
Accumulator® Plus®™
Contracts are excluded
from the calculation of the
benefit base except to the
extent the benefit base
reflects increases in
Account Value.

Earnings Enhancement | Provides and additional death Optional 0.35% of Account Not available for new

Benefit benefit equal to a percentage Value elections.
of the greater of (i) the Benefit differs based on
Account Value less total net the Owner’s age on the
contributions; and (ii) the Contract Date.
applicable death benefit less Withdrawals could
total net contributions. significantly reduce or

terminate benefit.

Return of Account Value | Provides a death benefit equal Optional No Additional Charge Available only to Owners

to your Account Value.

who received and
accepted an offer to
terminate an optional
guaranteed death or
income benefit.

If an offer is accepted, all
other death benefits
terminate, including the
Standard Death Benefit.
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Living Benefits

The following living benefits are available during the accumulation phase:

Name of Benefit

Purpose

Standard/
Optional

Annual Fee

Max

Current

Brief Description of
Restrictions/Limitations

Guaranteed Minimum
Income Benefit ("GMIB”)
with 6.5% Roll-up

Guarantees a minimum
amount of fixed income under
a life annuity fixed payout
option or a life with a period
certain payout option.

Optional

1.10% of
the
benefit
base

0.80% of
the
benefit
base

Not available for new
elections.

Age restrictions applied.
Withdrawals could
significantly reduce or
terminate the benefit.
Investment restrictions
apply if elected without the
Greater of 6.5% Roll-up to
Age 85 or Annual Ratchet
to Age 85 enhanced death
benefit.

Credits under
Accumulator® Plus®™
Contracts are excluded
from the calculation of the
benefit base except to the
extent the benefit base
reflects increases in
Account Value.

Guaranteed Minimum
Income Benefit ("GMIB”)
with 6% Roll-up

Guarantees a minimum
amount of fixed income under
a life annuity fixed payout
option or a life with a period
certain payout option.

Optional

0.95% of
the
benefit
base

0.65% of
the
benefit
base

Not available for new
elections.

Age restrictions applied.
Excess Withdrawals could
significantly reduce or
terminate the benefit.
Investment restrictions
apply if elected without the
Greater of 6.5, 6%, or 3%
Roll-up to Age 85 or Annual
Ratchet to Age 85
enhanced death benefit.
Credits under
Accumulator® Plus®™
Contracts are excluded
from the calculation of the
benefit base except to the
extent the benefit base
reflects increases in
Account Value.
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Other Benefits

These other benefits are available during the accumulation phase:

Standard/ Annual Fee Brief Description of

Name of Benefit Purpose Optional Max Current Restrictions/Limitations

Dollar Cost Averaging Allows you to gradually Standard No Not generally available

(General DCA, Account for .allocate amoun.ts to available Charge with Rebalancing.

Special DCA, Account for investment options by Some DCA programs are

Special Money Market DCA, periodically transferring restricted to certain

Fixed-Dollar DCA, and Interest | 555 6ximately the same dollar Contract classes.

Sweep DCA) .

amount to the investment
options you select.

Automatic Rebalancing | Allows you to periodically Standard No Not generally available

telen L eTansieelEras reallocate your Account Value Charge with DCA.

among the Subaccounts; among your investment Subject to restrictions on

Option 2 allows rebalancing options to maintain your investment options.

among the Subaccountsand | gasjred investment mix.

the Guaranteed Interest

Option)

Automatic Withdrawals | Allows you to take Standard No Withdrawal Charges and

(Systematic Withdrawals, withdrawals of a specific Charge income taxes, including a

Substantially Equal amount on a monthly, 10% additional tax before

Withdrawals, Lifetime Required | quarterly, semi-annual or age 59%, may apply to

Minimum Distribution annual basis. amounts withdrawn.

Withdrawals, and Dollar for .

Dollar Withdrawals) Some automatic
withdrawal programs are
restricted to certain types
of Qualified Contracts.
Automatic withdrawals
may not be available with
other optional benefits.

Loans Allows you to take a loan from Standard 2.00% of the loan Only available under

your Account Value.

reserve account*®

Rollover 403(b) Contracts
with employer or plan
approval

Not available with
automatic RMD service
Subject to minimum and
maximum restrictions

*

The interest charge is the difference between the rate of interest we charge you for a loan and the rate of interest we credit the amount in your loan reserve

account. In no event will the net loan interest charge exceed 2.00%.
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BUYING THE CONTRACT

The Contract is not available for new purchases. The Contract is offered solely to owners of Accumulator® Series EFLIC Contracts
issued by EFLIC in connection with the Company’s assumption reinsurance of the EFLIC Contracts.

To exchange your EFLIC Contract for a VIAC Contract:

® You must affirmatively accept the exchange offer, or

e |f the state law applicable to your EFLIC Contract as described in the Notice of Transfer allows us to rely on implied consent
(which includes all states except California, Florida, Louisiana, Michigan, Minnesota, Washington, and Wisconsin), you may be
deemed to have elected the exchange if you do not exercise your right to reject the exchange within a specified time period.

Please refer to the accompanying supplement to this Summary Prospectus and Notice of Transfer for specific information with
respect to your right to accept or reject the exchange offer, including the date by which you may accept or reject the exchange offer.
We reserve the right to extend or terminate the exchange offer upon reasonable written notice to you.

With limited exceptions, we do not accept additional contributions to the Contracts. Unless otherwise provided, we currently only
accept additional contributions to:

® Qualified 401(a) and 401(k) Contracts, and
® (Contracts issued in the states of Florida or Oregon, except Tax Sheltered Annuity (“403(b)”) Contracts.

Additional contributions that do not fall within the above two categories will not be accepted and will be returned to you. If
additional contributions are accepted, they will be processed within one Business Day once we receive in Good Order all information

necessary.

We require a minimum contribution amount for each type of Contract. Maximum contribution limitations also apply. Our rules may
vary by state. Contribution limits are based on the age of the older of the original Contract Owner and Annuitant.

The following information regarding contributions in this section is for the benefit of Contract Owners currently eligible to make
additional contributions to the Contracts.
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Contract Type - Nonqualified

Minimum Additional Contribution
Amount

$500

$100 monthly and $300 quarterly under our automatic investment program (additional)

Source of Contributions

After-tax money.

Paid to us by check or transfer of Contract value in a tax-deferred exchange under Section
1035 of the Tax Code.

Limitations on Contributions*

No additional contributions may be made after attainment of age 86, or if later, the first
Contract Date Anniversary. (Accumulator®, Accumulator® Elite>™ and Accumulator®
Select™™)

No additional contributions may be made after attainment of age 81 or, if later, the first
Contract Date Anniversary. (Accumulator® Plus®™)

Contract Type - Rollover IRA

Minimum Additional Contribution
Amount

S50

$100 monthly and $300 quarterly under our automatic investment program (additional)
(subject to tax maximums)

Source of Contributions

Eligible rollover distributions from 403(b) plans, qualified plans, and governmental
employer 457(b) plans.

Rollovers from another traditional individual retirement arrangement.

Direct custodian-to-custodian transfers from another traditional individual retirement
arrangement.

Regular IRA contributions.

Additional catch-up contributions.

Limitations on Contributions*

No additional contributions may be made after attainment of age 86, or, if later, the first
Contract Date Anniversary. (Accumulator®, Accumulator® EliteS™ and Accumulator®
Select™™)

No additional contributions after attainment of age 81 or, if later, the first Contract Date
Anniversary. (Accumulator® Plus®™)

Contributions made after lifetime required minimum distributions must start must be net
of any required minimum distributions.

Although we accept regular IRA contributions (limited to $6,000) under Rollover IRA
Contracts, we intend that the Contract be used primarily for rollover and direct transfer
contributions.

Additional catch-up contributions of up to $1,000 per calendar year where the Owner is at
least age 50 at any time during the calendar year for which the contribution is made.

*

Additional contributions may not be permitted under certain conditions in your state. Please see “APPENDIX E - STATE CONTRACT AVAILABILITY AND/OR
VARIATIONS OF CERTAIN FEATURES AND BENEFITS” in the full Contract prospectus to see if additional contributions are permitted in your state. In addition to
the limitations described here, we also reserve the right to refuse to accept any contribution under the Contract at any time.
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Contract Type - Roth Conversion IRA

Minimum Additional Contribution
Amount

$50

$100 monthly and $300 quarterly under our automatic investment program (additional)
(subject to tax maximums)

Source of Contributions

Rollovers from another Roth IRA.

Rollovers from a “designated Roth contribution account” under specified retirement plans.

Conversion rollovers from a traditional IRA or other eligible retirement plan.

Direct transfers from another Roth IRA.

Regular Roth IRA contributions.

Additional catch-up contributions.

Limitations on Contributions*

No additional contributions may be made after attainment of age 86, or, if later, the first
Contract Date Anniversary. (Accumulator®, Accumulator® Elite>™ & Accumulator®
Select™™)

No additional contributions may be made after attainment of age 81 or, if later, the first
Contract Date Anniversary. (Accumulator® Plus*™)

Conversion rollovers after lifetime required minimum distributions must start from the
traditional IRA or other eligible retirement plan which is the source of the conversion
rollover must be net of any required minimum distributions.

Although we accept Roth IRA contributions (limited to $6,000) under Roth IRA Contracts,
we intend that the Contract be used primarily for rollover and direct transfer
contributions.

Additional catch-up contributions of up to $1,000 per calendar year where the Owner is at
least age 50 at any time during the calendar year for which the contribution is made.

Contract Type - Inherited IRA Beneficiary Continuation Contract (traditional IRA or Roth IRA)

Minimum Additional Contribution
Amount

$1,000

Source of Contributions

Direct custodian-to-custodian transfers of your interest as a death beneficiary of the
deceased Owner’s traditional individual retirement arrangement or Roth IRA to an IRA of
the same type.

Non-spousal beneficiary direct rollover contributions may be made to an Inherited IRA
Contract under specified circumstances from these “Applicable Plans”: qualified plans,
403(b) plans and governmental employer 457(b) plans.

Limitations on Contributions*

Any additional contributions must be from the same type of IRA of the same deceased
Owner.

No additional contributions are permitted to Inherited IRA Contracts issued as a
non-spousal beneficiary direct rollover from an Applicable Plan.

No additional contributions after the first Contract Year.

*

Additional contributions may not be permitted under certain conditions in your state. Please see “APPENDIX E - STATE CONTRACT AVAILABILITY AND/OR
VARIATIONS OF CERTAIN FEATURES AND BENEFITS” in the full Contract prospectus to see if additional contributions are permitted in your state. In addition to
the limitations described here, we also reserve the right to refuse to accept any contribution under the Contract at any time.
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Contract Type - Qualified 401(a) and 401(k)

Minimum Additional Contribution
Amount

$500

Source of Contributions

Only transfer contributions from other investments within an existing qualified plan trust.

The plan must be qualified under Section 401(a) of the Tax Code.

For 401(k) plans, transferred contributions may not include any after-tax contributions,
including designated Roth contributions.

Limitations on Contributions*

A separate Qualified Contract must be established for each plan participant.

We do not accept regular on-going payroll contributions or contributions directly from the
employer.

Only one additional transfer contribution may be made during a Contract Year.

No additional transfer contributions after the Annuitant’s attainment of age 76 (age 71
under Accumulator® Plus®™ Contracts) or if later, the first Contract Date Anniversary.

Contributions made after lifetime required minimum distributions must start must be net
of any required minimum distributions.

Contract Type - Flexible Premium IRA

Minimum Additional Contribution
Amount

S50

S50 monthly or quarterly under our automatic investment program (additional) (subject to
tax maximums)

Source of Contributions

Regular traditional IRA contributions.

Additional catch-up contributions.

Eligible rollover distributions from 403(b) plans, qualified plans, and governmental
employer 457(b) plans.

Rollovers from another traditional individual retirement arrangement.

Direct custodian-to-custodian transfers from another traditional individual retirement
arrangement.

Limitations on Contributions*

Regular contributions may not exceed $6,000.

Additional catch-up contributions of up to $1,000 per calendar year where the Owner is at
least age 50 at any time during the calendar year for which the contribution is made.

Although we accept rollover and direct transfer contributions under the Flexible Premium
IRA Contract, we intend that the Contract be used for ongoing regular contributions.

No additional contributions may be made after attainment of age 86.

Additional contributions made after lifetime required minimum distributions must start
must be net of required minimum distributions.

* Additional contributions may not be permitted under certain conditions in your state. Please see “APPENDIX E - STATE CONTRACT AVAILABILITY AND/OR
VARIATIONS OF CERTAIN FEATURES AND BENEFITS” in the full Contract prospectus to see if additional contributions are permitted in your state. In addition to
the limitations described here, we also reserve the right to refuse to accept any contribution under the Contract at any time.
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Contract Type - Flexible Premium Roth IRA

Minimum Additional Contribution
Amount

$50

S50 monthly or quarterly under our automatic investment program (additional) (subject to
tax maximums)

Source of Contributions

Regular Roth IRA contributions.

Additional catch-up contributions.

Rollovers from another Roth IRA.

Rollovers from a “designated Roth contribution account” under specified retirement plans.

Conversion rollovers from a traditional IRA or other eligible retirement plan.

Direct transfers from another Roth IRA.

Limitations on Contributions*

No additional contributions may be made after attainment of age 86, or, if later, the first
Contract Date Anniversary.

Contributions are subject to income limits and other tax rules.

Regular Roth IRA contributions may not exceed $6,000.

Additional catch-up contributions of up to $1,000 per calendar year where the Owner is at
least age 50 at any time during the calendar year for which the contribution is made.

Although we accept rollover and direct transfer contributions under the Flexible Premium
Roth IRA Contract, we intend that the Contract be used for ongoing regular Roth IRA
contributions.

* Additional contributions may not be permitted under certain conditions in your state. Please see “APPENDIX E - STATE CONTRACT AVAILABILITY AND/OR
VARIATIONS OF CERTAIN FEATURES AND BENEFITS” in the full Contract prospectus to see if additional contributions are permitted in your state. In addition to
the limitations described here, we also reserve the right to refuse to accept any contribution under the Contract at any time.

We currently do not impose any limits on aggregate contributions. We reserve the right, however, to limit aggregate contributions on
your Contract made after the first Contract Year to a specified percentage of first-year contributions. If such a limit is imposed it can
be reduced or increased at any time upon advance notice to you. Even if we do not impose such a limit, we reserve the right to not

accept any contribution if:

® The aggregate contributions under one or more Contracts with the same Contract Owner or Annuitant would then total more
than $1,500,000 ($500,000 for the same Contract Owner or Annuitant who is age 81 and older at Contract issue); or
® The aggregate contributions under all our annuity contracts with the same Contract Owner or Annuitant would then total

more than $2,500,000.

We may impose these and other contribution limitations based on certain criteria that we determine, including elected benefits,
issue age, aggregate contributions, Subaccount allocations and selling broker-dealer compensation.
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MAKING WITHDRAWALS: ACCESSING THE MONEY IN YOUR CONTRACT

You have several ways to withdraw your Account Value before annuity payments begin. The table below shows the methods available
under each type of Contract. For more information see the “WITHDRAWALS” section of the full prospectus for the Contract.

All withdrawals reduce your Account Value on a dollar for dollar basis and may be subject to Withdrawal Charges and have tax
consequences, including possible tax penalties. The impact of withdrawals on your guaranteed benefits is described in “How
Withdrawals Affect Your GMIB and GMDB” in the “WITHDRAWALS” section of the full prospectus for the Contract. Withdrawals
can potentially cause your Contract to terminate, as described in “Effect of Your Account Value Falling to Zero” in “THE ANNUITY
CONTRACT” section of the full prospectus for the Contract.

Method of Withdrawal

Pre-age 59% Lifetime Required

Contract Type Partial Systematic Substantially Equal Minimum Distribution
Nonqualified Yes Yes No No

Rollover IRA Yes Yes Yes Yes

Flexible Premium IRA Yes Yes Yes Yes

Roth Conversion IRA Yes Yes Yes No

Flexible Premium Roth IRA Yes Yes Yes No
Inherited IRA Yes No No *
Qualified** Yes No No No

Rollover 403(b)*** Yes Yes No Yes

* The Contract pays out post-death required minimum distributions. See “Beneficiary Continuation Option (“BCO”)” in “DEATH BENEFITS” in the full prospectus
for the Contract.

** All payments are made to the plan trust as the Owner of the Contract.

***  Employer or plan approval required for all transactions. Your ability to take withdrawals or loans from, or surrender your 403(b) Contract may be limited.

All requests for withdrawals must be made on a specific form that we provide.

Partial Withdrawals (All Contracts)

You may take partial withdrawals from your Account Value at any time. (Rollover 403(b) Contracts may have restrictions and
employer or plan approval is required.) The minimum amount you may withdraw is $300.

For all Contracts except Accumulator® Select>M, partial withdrawals may be subject to a Withdrawal Charge if they exceed the 10%
free withdrawal amount and also, in general, for amounts exceeding the applicable percentage of the GMIB Roll-up Benefit Base at
the beginning of the Contract Year for Contracts with the GMIB. For more information about when Withdrawal Charges may be
waived or not apply, see “10% Free Withdrawal Amount”, “Certain Withdrawals”, and “Disability, Terminal lliness, or Confinement to
a Nursing Home” in “CHARGES AND FEES”in the full prospectus for the Contract. Under Rollover 403(b) Contracts, if a loan is
outstanding, you may only take partial withdrawals as long as the Cash Value remaining after any withdrawal equals at least 10% of
the outstanding loan plus accrued interest.
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Automatic Withdrawal Programs

You may take automatic withdrawals under various automatic withdrawal programs we offer:

e Systematic Withdrawals: Withdrawals of a specified dollar amount or percentage of your Account Value on a monthly,
quarterly or annual basis.

® Substantially Equal Withdrawals (before age 59%): Distributions of your Account Value calculated using one of the
IRS-approved methods to avoid triggering the 10% additional federal income tax that would normally apply to distributions
made before age 59% under federal income tax rules.

® Lifetime Required Minimum Distribution Withdrawals: Distributions of your Account Value calculated to help you meet
lifetime required minimum distributions under federal income tax rules.

® Dollar-for-Dollar Withdrawal Service: You may elect to have withdrawals from your Account Value calculated to preserve the
benefit base of your guaranteed benefits by either (i) preserving the Roll-up Benefit Base or (ii) avoiding a pro-rata reduction
of the guaranteed benefit base.

See “OTHER BENEFITS” in the full prospectus for the Contract for more information about the automatic withdrawal programs
available under the Contracts.

How Withdrawals are Taken from Your Account Value

Unless you specify otherwise, we will subtract your withdrawals on a pro rata basis from your Account Value in the Subaccounts and
the Guaranteed Interest Option. If there is insufficient value or no value in the Subaccounts and the Guaranteed Interest Option, any
additional amount required to cover the full amount of the withdrawal will be withdrawn from the Account for Special DCA (for
Accumulator® and Accumulator® EliteS™ Contracts) or the Account for Special Money Market DCA (for Accumulator® Plus®™ and
Accumulator® Select®™ Contracts).

You may choose to have your systematic withdrawals or your substantially equal withdrawals taken from specific Subaccounts and/or
the Guaranteed Interest Option. If you choose specific Subaccounts and/or the Guaranteed Interest Option, and the value in those
selected option(s) drops below the requested withdrawal amount, the requested amount will be taken on a pro rata basis from all
investment options on the Business Day after the withdrawal was scheduled to occur. All subsequent scheduled payments or
withdrawals will be processed on a pro rata basis on the Business Day you initially elected.

How Withdrawals Affect Your GMIB and GMDB

In general, withdrawals (including required minimum distributions (“RMDs”)) will reduce your GMIB and/or GMDB benefit base on a
pro rata basis, unless such withdrawals do not exceed the Roll-up percentage of a Roll-up Benefit Base in a Contract Year. The Annual
Ratchet to Age 85 benefit base will always be reduced on a pro rata basis. Reduction on a pro rata basis means that we calculate the
percentage of your current Account Value that is being withdrawn and we reduce your current benefit base by the same percentage.
For purposes of calculating the adjustment to your guaranteed benefits, the amount of the withdrawal will include the amount of
any applicable Withdrawal Charge.

With respect to the GMIB and the Greater of 6.5% (or 6%) Roll-up to Age 85 or Annual Ratchet to Age 85 enhanced death benefit,
withdrawals (including any applicable Withdrawal Charges) will reduce each of these benefits’ benefit base on a dollar-for-dollar
basis, as long as the sum of withdrawals in a Contract Year does not exceed the applicable Roll-up rate percentage of the Roll-up
Benefit Base on the Contract Date or the most recent Contract Date Anniversary, if later. For this purpose, in the first Contract Year, all
contributions received in the first 90 days after the Contract Date will be considered to have been received on the first day of the
Contract Year. In subsequent Contract Years, additional contributions made during a Contract Year do not affect the amount of the
withdrawals that can be taken on a dollar-for-dollar basis in that Contract Year. Once a withdrawal is taken that causes the sum of
withdrawals in a Contract Year to exceed the applicable Roll-up rate percentage of the benefit base on the most recent anniversary,
that entire withdrawal (including RMDs) and any subsequent withdrawals in that same Contract Year will reduce the benefit base pro
rata. Withdrawals always reduce the Annual Ratchet to Age 85 enhanced death benefit on a pro rata basis. Reduction on a
dollar-for-dollar basis means that your GMIB Roll-up Benefit Base will be reduced by the dollar amount of the withdrawal for each
guaranteed benefit.

For more information see “How Withdrawals Affect Your GMIB and GMDB” in “WITHDRAWALS” in the full prospectus for the
Contract.
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Surrendering Your Contract to Receive Its Cash Value

You may surrender your Contract to receive its Cash Value at any time while an Owner is living (or for Contracts with non-natural
Owners, while the Annuitant is living) and before you begin to receive annuity payments. (Rollover 403(b) Contracts may have
restrictions and employer or plan approval is required.) For a surrender to be effective, we must receive your written request and
your Contract. We will determine your Cash Value on the date we receive the required information.

You may receive your Cash Value in a single sum payment or apply it to one or more of the annuity payout options.

When to expect payments. Generally, we will fulfill requests for payments out of the Subaccounts within seven calendar days after
the date of the transaction to which the request relates. We may postpone such payments for any period during which:

® The New York Stock Exchange is closed or restricts trading;

® The SEC determines that an emergency exists as a result of which sales of securities or determination of the fair value of a
Subaccount’s assets is not reasonably practicable, or

® The SEC, by order, permits us to defer payment to protect people remaining in the Subaccounts.

We can defer payment of any portion of your value in the Guaranteed Interest Option and the Account for Special DCA (other than
for death benefits) for up to six months while you are living. Please note that the Account for Special DCA is available to
Accumulator® and Accumulator® EliteS™ Contract Owners only. We also may defer payments for a reasonable amount of time (not to
exceed 10 days) while we are waiting for a contribution check to clear.
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ADDITIONAL INFORMATION ABOUT FEES

The following tables describe the fees and expenses that you will pay when owning, surrendering, or making withdrawals from
the Contract. Each of the charges and expenses is more fully described in “CHARGES AND FEES” in the full Prospectus for the

Contract. Please refer to your Contract specifications page for information about the specific fees you will pay each year based on
the options you have elected.

The first table describes fees and expenses that you will pay at the time that you surrender the Contract or if you make certain

withdrawals or request special services. Charges designed to approximate certain taxes that may be imposed on us, such as
premium taxes in your state, may also apply.

Transaction Expenses Accumulator® Accumulator® Accumulator®
Accumulator® Plus®™ Elite>M Select™™

Withdrawal Charge (as a percentage of each

contribution)? 7% 8% 8% None

Special Services Charges?

® Express Mail Charge $S90 $90 $S90 $S90

® Wire Transfer Charge $35 $35 $35 $35

e Duplicate Contract Charge S35 S35 S35 S35

Deducted upon surrender, annuitization under a non-life contingent annuity payout option, or a withdrawal of amounts in excess of the 10% free withdrawal
amount, if applicable. The Withdrawal Charge percentage we use is determined by the number of years since receipt of the contribution to which the charge
relates. For each contribution, we consider the Contract Year in which the contribution is received as “year 1.”

Withdrawal Charge as a % of each contribution each year following receipt of the contribution

Contract Year 1 2 3 4 5 6 7 8 9+
Accumulator® 7% 7% 6% 6% 5% 3% 1% 0% 0%
Accumulator® Plus*™ 8% 8% 7% 7% 6% 5% 4% 3% 0%
Accumulator® EliteS™ 8% 7% 6% 5% 0% 0% 0% 0% 0%

See “Charges and Fees — Withdrawal Charge” in the full prospectus for the Contract for additional information.

The Express Mail Charge is currently $20. The Wire Transfer Charge is currently waived. The Duplicate Contract Charge is currently waived. We may increase
these charges up to the maximum shown and/or discontinue the waivers at any time, with or without notice.
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The next table describes the fees and expenses that you will pay each year during the time that you own the Contract (not
including Fund fees and expenses). If you elected an optional benefit, you will pay additional charges, as shown below.

Accumulator® Accumulator® Accumulator®
Annual Contract Expenses Accumulator® PlussM EliteS™ Select®™
Annual Administrative Charge? $S30 $S30 $S30 S30
Base Contract Expense (a percentage of daily net 1.30% 1.55% 1.65% 1.70%
assets in the Subaccounts)
Optional Benefits Expenses?
GMDB charges (as a percentage of the benefit
base)?
Annual Ratchet to Age 85 0.25% 0.25% 0.25% 0.25%
Greater of 6.5% Roll-up to Age 85 or Annual 0.95% 0.95% 0.95% 0.95%
Ratchet to Age 85*
Greater of 6% Roll-up to Age 85 or Annual 0.80% 0.80% 0.80% 0.80%
Ratchet to Age 85°
Greater of 3% Roll-up to Age 85 or Annual 0.65% 0.65% 0.65% 0.65%
Ratchet to Age 85
GMIB charge (as a percentage of the benefit
base)?
GMIB with 6.5% Roll-up* 1.10% 1.10% 1.10% 1.10%
GMIB with 6% Roll-up® 0.95% 0.95% 0.95% 0.95%
EEB charge (as a percentage of Account Value) 0.35% 0.35% 0.35% 0.35%
Net Loan Interest Charge (as a percentage of 2.00% 2.00% 2.00% 2.00%
amounts held in the loan reserve account)®
1 The Annual Administrative Charge is deducted from your Account Value on each Contract Date Anniversary. If the Contract is surrendered or annuitized or a

death benefit is paid on any date other than the Contract Date Anniversary, we will deduct a pro rata portion of the administrative charge for that year. If your
Account Value on a Contract Date Anniversary is $50,000 or more there is no charge. During the first two Contract Years this charge, if applicable, is equal to the
lesser of $30 or 2% of your Account Value. Thereafter, the charge, if applicable, is $30 for each Contract Year.

2 Deducted annually on each Contract Date Anniversary for which the benefit is in effect. If the Contract is surrendered or annuitized or a death benefit is paid, or
the benefit is terminated (if applicable) on any date other than the Contract Date Anniversary, we will deduct a pro rata portion of the charge for that year.

3 The benefit base is not an Account Value or Cash Value. If you elected the GMIB and/or the GMDB when you purchased your EFLIC Contract, your initial benefit
base was equal to your initial contributions to your EFLIC Contract. For Accumulator® Plus®™ Contracts, your initial benefit base did not include the Credit.
Subsequent adjustments to the applicable benefit base may result in a benefit base that is significantly different from your total contributions or Account Value.
See “Death Benefit Options” in “DEATH BENEFITS” and “Guaranteed Minimum Income Benefit (“GMIB”)” in “OPTIONAL LIVING BENEFITS” in the full prospectus
for the Contract.

4 The current charge is 0.80%. We will increase this charge to the maximum charge shown in the table if you elect to reset your Roll-up Benefit Base on any
Contract Date Anniversary. See “Enhanced Death Benefit Charges” in “CHARGES AND FEES” in the full prospectus for the Contract. The charge was not
increased for any reset prior to April 1, 2013 under the EFLIC Contract.

5 The current charge is 0.65%. We will increase this charge to the maximum charge shown in the table if you elect to reset your Roll-up Benefit Base on any
Contract Date Anniversary. See “Enhanced Death Benefit Charges” in “CHARGES AND FEES” in the full prospectus for the Contract. The charge was not
increased for any reset prior to April 1, 2013 under the EFLIC Contract.

6 The net loan interest charge is the difference between the rate of interest we charge you for a loan and the rate of interest we credit on the amount in your
loan reserve account. In no event will the net loan interest charge exceed 2.00%. See “Loans under Rollover 403(b) Contracts” in “OTHER BENEFITS” in the full
prospectus for the Contract for more information on how the loan interest is calculated and for restrictions that may apply.
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The next table shows the minimum and maximum total operating expenses charged by the underlying Funds that you may pay
periodically during the time that you own the Contract. A complete list of Funds available under the Contract, including their
annual expenses, may be found at the back of this document. See “APPENDIX A - FUNDS AVAILABLE UNDER THE CONTRACT.”
These expenses are for the period ended December 31, 2023, and may fluctuate from year to year.

Annual Fund Expenses Minimum Maximum
Annual Fund Expenses prior to any Expense Limitation Arrangement (expenses
that are deducted from Fund assets including management fees, 12b-1 fees,
service fees, and other expenses)* 0.57% 1.40%
* These are the minimum and maximum Fund fees and expenses before any expense reimbursements or fee waiver arrangements. Please note that the Fund

fees shown in APPENDIX A are after (net of) any expense reimbursements or fee waiver arrangements.

Examples

These Examples are intended to help you compare the cost of investing in the Contract with the cost of investing in other variable
annuity contracts. These costs include transaction expenses, annual Contract expenses, and annual Fund expenses.

These Examples assume that you invest $100,000 in the Contract for the time periods indicated. The Examples also assume that
your investment has a 5% return each year, that no loans are taken, and the most expensive combination of annual Fund expenses
and optional benefits available for an additional charge, which are the Greater of 6% Roll-up to Age 85 or Annual Ratchet to Age
85 death benefit, the GMIB, and the EEB (each at their maximum charge).

Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

If you surrender or annuitize your Contract under a non-life contingent annuity payout option at
the end of the applicable time period*

1 year 3 years 5 years 10 years
Accumulator® $12,251 $22,159 $32,644 $59,165
Accumulator® Plus*M $13,500 $23,879 $34,795 $61,193
Accumulator® EliteS™ $13,599 $23,166 $29,253 $61,990
Accumulator® Select®™ $5,649 $17,310 $29,481 $62,386

If you do not surrender or annuitize your Contract or you annuitize your Contract under a life
contingent annuity payout option at the end of the applicable time period

1year 3 years 5 years 10 years

Accumulator® $5,251 $16,159 $27,644 $59,165

Accumulator® Plus*™ $5,500 $16,879 $28,795 $61,193

Accumulator® Elite>™ $5,599 $17,166 $29,253 $61,990

Accumulator® Selects™ $5,649 $17,310 $29,481 $62,386
1 The first Example reflects the assessment of Withdrawal Charges (if applicable) calculated based on the time of investment in the Contract. However, the time

your contributions were invested in the EFLIC Contract is taken into account for purposes of determining whether a Withdrawal Charge applies to those
contributions under the Contract. If you elect to exchange your EFLIC Contract for the Contract, and at the time of the exchange no Withdrawal Charges applied

to the contributions under your EFLIC Contract, no Withdrawal Charges would apply to those contributions under the Contract.
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APPENDIX A — FUNDS AVAILABLE UNDER THE CONTRACT

The following is a list of the Funds available through the Subaccounts under the Contract. More information about the Funds is
available in the prospectuses for the Funds, which may be amended from time to time and can be found online
at https://docs.venerable.com/#/landing?prod=92264H1427&doctype=spros. You can also request this information at no cost by
calling 1-800-366-0066 or by sending an email request to smb-usa-mailbox@venerable.com.

If you elected certain guaranteed benefits, you may only invest in the Funds listed in the designated table at the end of this

Appendix.

The current expenses and performance information below reflects fees and expenses of the Funds, but does not reflect the other
fees and expenses that your Contract may charge. Expenses would be higher and performance would be lower if these other charges

were included. Each Fund’s past performance is not necessarily an indication of future performance.

Consult with your investment professional to determine if the Funds may be suited to your financial needs, investment time horizon

and risk tolerance. You should periodically review these factors to determine if you need to change your investment strategy.

AVERAGE ANNUAL
TOTAL RETURNS

FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
Seeks to achieve capital 1290 VT GAMCO Mergers & Class IB 9.53% 4.22% 3.39%
appreciation. Acquisitions Portfolio Shares

o 1.29%"

Investment Adviser: Equitable

Investment Management Group, LLC

Subadviser: GAMCO Asset

Management, Inc.
Seeks to maximize capital 1290 VT GAMCO Small Company Class IB 21.04% 12.82% 7.94%
appreciation. Value Portfolio Shares

0,

Investment Adviser: Equitable 1.06%

Investment Management Group, LLC

Subadviser: GAMCO Asset

Management, Inc.
Seeks to achieve long-term 1290 VT SmartBeta Equity ESG Class IB 16.49% 11.53% 8.52%
capital appreciation. Portfolio Shares

o 1.10%"

Investment Adviser: Equitable

Investment Management

Group, LLC

Subadviser: AXA Investment

Managers US Inc.
Seeks to achieve long-term 1290 VT Socially Responsible Class IB 27.50% 15.12% 11.32%
capital appreciation. Portfolio Shares

0,

Investment Adviser: Equitable 0-92%

Investment Management

Group, LLC

Subadviser: BlackRock Investment

Management, LLC

1 This Fund is subject to a temporary expense reimbursement or fee waiver arrangement and the annual expenses shown reflect these temporary fee reduction

arrangements. See the Fund’s prospectus for more information about the fee reduction arrangement.
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AVERAGE ANNUAL

TOTAL RETURNS
FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
The Portfolio seeks to achieve EQ/2000 Managed Volatility Portfolio Class IB 15.99% 8.76% 6.15%
long-term growth of capltal with Investment Adviser: Equitable Shares
an emphasis on risk-adjusted 0.84%
) . Investment Management
returns and managing volatility
. . Group, LLC
in the Portfolio.
Subadvisers: AllianceBernstein L.P.,
BlackRock Investment
Management, LLC
The Portfolio seeks to achieve EQ/400 Managed Volatility Portfolio Class IB 15.44% 11.32% 8.11%
long-term growth of capltal with Investment Adviser: Equitable Shares;
an emphasis on risk-adjusted 0.85%
) . Investment Management Group, LLC
returns and managing volatility
in the Portfolio. Subadvisers: AllianceBernstein L.P.,
BlackRock Investment Management,
LLC
Seeks to achieve a balance of EQ/AB Short Duration Government Class IB 4.35% 1.11% 0.60%
current income and capital Bond Portfolio Shares
. . . . 0, 1
appc:eaaltlon,l cc]:n§|itent with a Investment Adviser: Equitable 0.77%
prudent level of risk. Investment Management Group, LLC
Subadviser: AllianceBernstein L.P.
Seeks to achieve long-term EQ/AB Small Cap Growth Portfolio Class IB 17.70% 10.59% 7.78%
growth of capital. Investment Adviser: Equitable ih;;(:/s
Investment Management Group, LLC 0270
Subadviser: AllianceBernstein L.P.
Seeks to achieve long-term EQ/Aggressive Allocation Portfolio Class IB 18.37% 10.23% 7.07%
capital appreciation. Investment Adviser: Equitable Slh::;:/s
Investment Management Group, LLC 2O
Seeks long-term capital EQ/Aggressive Growth Strategy Class IB 18.17% 9.60% 6.91%
appreciation and current Portfolio Shares
. . N
|ncome,IW|th a greater Investment Adviser: Equitable 1.05%
emphasis on capital
o Investment Management
appreciation. Group, LLC
Seeks long-term capital EQ/Balanced Strategy Portfolio Class IB 13.22% 6.13% 4.53%
.appreuatlon and current Investment Adviser: Equitable Soh:::/s
Income. Investment Management 90
Group, LLC
Seeks to achieve capital EQ/ClearBridge Select Equity Class IB 24.58% 15.63% 9.90%
appreciation, which may Managed Volatility Portfolio Shares
. _ . o/l
occasmr;ally be shcal(rt ;cfrm, \év'th Investment Adviser: Equitable 1.06%
an empnasis on rls.-a JUSte, . Investment Management Group, LLC
returns and managing volatility
in the Portfolio. Subaduvisers: ClearBridge Investments,
LLC, BlackRock Investment
Management, LLC
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AVERAGE ANNUAL

TOTAL RETURNS
FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
Seeks to achieve a total return EQ/Common Stock Index Portfolio Class IB 25.13% 14.45% 10.79%
before 'expenses that Investment Adviser: Equitable Sharesl
approximates the total return 0.67%
Investment Management
performance of the Russell
© . . Group, LLC
3000 Index, including
reinvestment of dividends’ ata Subadviser: AllianceBernstein L.P.
risk level consistent with that of
the Russell 3000 Index.
Seeks to achieve a high level of | EQ/Conservative Allocation Portfolio Class IB 8.02% 2.60% 2.15%
Ll Investment Adviser: Equitable :I:)aor;i
Investment Management Group, LLC e
Seeks to achieve current income | EQ/Conservative-Plus Allocation Class IB 10.86% 4.76% 3.57%
and growth of capital, with a Portfolio Shares
. o/l
greater emphasis on current Investment Adviser: Equitable 0.85%
Income. Investment Management Group, LLC
Seeks to achieve a total return EQ/Core Bond Index Portfolio Class IB 4.51% 1.02% 1.11%
before gxpenses that Investment Adviser: Equitable Shares;
approximates the total return 0.64%
Investment Management
performance of the Bloomberg
. Group, LLC
U.S. Intermediate Government/
Credit Bond Index Subadviser: SSGA Funds
(“Intermediate Government Management, Inc.
Credit Index”), including
reinvestment of dividends, at a
risk level consistent with that of
the Intermediate Government
Credit Index.
Seeks to achieve a total return EQ/Equity 500 Index Portfolio Class IB 25.57% 15.03% 11.37%
before 'expenses that Investment Adviser: Equitable Sharesl
approximates the total return 0.54%
Investment Management
performance of the Standard &
K . Group, LLC
Poor’s 500® Composite Stock
Index (“S&P 500 Index”), Subadviser: AllianceBernstein L.P.
including reinvestment of
dividends, at a risk level
consistent with that of the S&P
500 Index.
Seeks to achieve long-term total | EQ/Franklin Small Cap Value Class IB 14.07% 9.78% 6.35%
return with an emphasis on Managed Volatility Portfolio Shares
el . ozl
risk ad!ustedlre?:lyrn.s ar;d Investment Adviser: Equitable 1.05%
?anf%!ng L EHIS RS Investment Management
ortfolio. Group, LLC
Subadvisers: Franklin Mutual
Advisers, LLC, BlackRock Investment
Management, LLC
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AVERAGE ANNUAL

TOTAL RETURNS
FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
Seeks to achieve long-term EQ/Global Equity Managed Volatility Class IB 21.37% 9.74% 6.29%
capital appreciation with an Portfolio Shares
. . _ . 0, 1
emphasis on risk anUSted . Investment Adviser: Equitable 1.10%
returns and managing volatility
. . Investment Management
in the Portfolio.
Group, LLC
Subadvisers: Morgan Stanley
Investment Management Inc., Invesco
Advisers, Inc., BlackRock Investment
Management, LLC
Seeks to achieve a total return EQ/Intermediate Government Bond Class IB 3.87% 0.39% 0.56%
before expenses that Portfolio Shares
. ozl
approximates the total return Investment Adviser: Equitable 0.64%
performance of the Bloomberg
. Investment Management Group, LLC
U.S. Intermediate Government
Bond Index (“Intermediate Subadviser: SSGA Funds
Government Bond Index”), Management, Inc.
including reinvestment of
dividends, at a risk level
consistent with that of the
Intermediate Government Bond
Index.
Seeks to achieve long-term EQ/International Core Managed Class IB 16.85% 7.96% 3.55%
growth of capital with an Volatility Portfolio Shares
. - N
emphasis on risk anUStEd . Investment Adviser: Equitable 1.06%
returns and managing volatility
. . Investment Management
in the Portfolio.
Group, LLC
Subadvisers: Federated Global
Investment Management Corp.,
Massachusetts Financial Services
Company d/b/a MFS Investment
Management, EARNEST Partners, LLC,
BlackRock Investment Management,
LLC
Seeks to achieve a total return EQ/International Equity Index Class IB 19.04% 8.10% 3.69%
(before expenses) that Portfolio Shares
N ozl
approximates the total ret.urn Investment Adviser: Equitable 0.72%
performance of a composite
. . Investment Management
index comprised of 40% D)
Group, LLC
Euro-STOXX 50 Index, 25% FTSE
100 Index, 25% TOPIX Index, Subadviser: AllianceBernstein L.P.
and 10% S&P/ASX 200 Index,
including reinvestment of
dividends, at a risk level
consistent with that of the
composite index.
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AVERAGE ANNUAL

TOTAL RETURNS
FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
Seeks to provide current income | EQ/International Value Managed Class IB 18.52% 7.60% 3.02%
and long-term growth of Volatility Portfolio Shares
. . N
Income, accorppanl.ed by Investment Adviser: Equitable 1.03%
growth of capital with an
) . . Investment Management
emphasis on risk-adjusted Group, LLC
returns and managing volatility ’
in the Portfolio. Subadvisers: Harris Associates L.P.,
BlackRock Investment
Management, LLC
Seeks to achieve capital growth. | EQ/Janus Enterprise Portfolio Class IB 17.01% 13.08% 7.62%
Investment Adviser: Equitable ih;;f/s
Investment Management Group, LLC 270
Subadviser: Janus Henderson
Investors US LLC
Seeks to achieve long-term EQ/Large Cap Core Managed Class IB 23.98% 14.26% 10.58%
growth of capital with an Volatility Portfolio Shares
. A N
emphasis on risk a(_jJUSted . Investment Adviser: Equitable 0.90%
returns and managing volatility
. . Investment Management
in the Portfolio.
Group, LLC
Subadvisers: Capital International,
Inc., GQG Partners LLC, Vaughan
Nelson Investment Management,
BlackRock Investment
Management, LLC
Seeks to achieve a total return EQ/Large Cap Growth Index Portfolio Class IB 41.54% 18.63% 14.02%
e gxpenses e Investment Adviser: Equitable Shares
approximates the total return 0.73%
Investment Management
performance of the Russell
. . Group, LLC
1000°® Growth Index, including
reinvestment of dividends at a Subadyviser: AllianceBernstein L.P.
risk level consistent with the
Russell 1000® Growth Index.
Seeks to provide long-term EQ/Large Cap Growth Managed Class IB 38.97% 16.20% 12.47%
capital growth with an emphasis | Volatility Portfolio Shares
o o
on rlsk.adjustec? .retgrns and Investment Adviser: Equitable 0.88%
managing volatility in the
Portfoli Investment Management
ortioio. Group, LLC
Subadvisers: Loomis, Sayles &
Company, L.P,, J.P. Morgan Investment
Management Inc., HS Management
Partners, LLC, Polen Capital
Management, LLC, T. Rowe Price
Associates, Inc., BlackRock Investment
Management, LLC
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AVERAGE ANNUAL

TOTAL RETURNS
FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
Seeks to achieve a total return EQ/Large Cap Value Index Portfolio Class IB 10.71% 10.15% 7.66%
before 'expenses that Investment Adviser: Equitable Shares
approximates the total return 0.74%
Investment Management
performance of the Russell
. . Group, LLC
1000° Value Index, including
reinvestment of dividends’ ata Subadviser: AllianceBernstein L.P.
risk level consistent with that of
the Russell 1000® Value Index.
Seeks to achieve long-term EQ/Large Cap Value Managed Class IB 14.01% 10.78% 7.82%
growth of capital with an Volatility Portfolio Shares
. Do o
emphasis Zn risk a(_jJUSte? 0 Investment Adviser: Equitable 0.87%
.retL:]rn:anf rpanaglng volatility || estment Management
in the Portfolio. Group, LLC
Subadvisers: AllianceBernstein L.P.,
Aristotle Capital Management, LLC,
Massachusetts Financial Services
Company d/b/a MFS Investment
Management
Seeks to achieve a total return EQ/Mid Cap Index Portfolio Class IB 15.77% 11.88% 8.54%
before gxpenses that | Investment Adviser: Equitable ghsar;sl
approximates the total return Investment Management .65%
performance of the Standard &
L Group, LLC
Poor’s MidCap 400° Index
(“S&P MidCap 400 Index”), Subadviser: AllianceBernstein L.P.
including reinvestment of
dividends, at a risk level
consistent with that of the S&P
MidCap 400 Index.
Seeks to achieve long-term EQ/Mid Cap Value Managed Class IB 13.79% 10.36% 7.21%
capital appreciation with an Volatility Portfolio Shares
emphasis (;n rlsk—ac.jjusteclj i Investment Adviser: Equitable LR
rett;rn;anf Tanaglng Ve ilgY Investment Management
in the Portfolio. Group, LLC
Subadvisers: Diamond Hill Capital
Management, Inc., Wellington
Management Company LLP, BlackRock
Investment Management, LLC
Seeks to achieve long-term EQ/Moderate Allocation Portfolio Class IB 12.31% 5.76% 4.17%
Fapltal appreciation and current Investment Adviser: Equitable slhfif/s
Income. Investment Management Bt
Group, LLC
Seeks to achieve long-term EQ/Moderate-Plus Allocation Class IB 15.36% 8.10% 5.67%
capital appreciation and current | Portfolio Shares
income, with a greater 1.13%

emphasis on capital
appreciation.

Investment Adviser: Equitable
Investment Management Group, LLC
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AVERAGE ANNUAL

TOTAL RETURNS

FUND NAME CURRENT (as of 12/31/2023)
INVESTMENT OBJECTIVE INVESTMENT ADVISER/SUBADVISER EXPENSES 1 Year 5 Year 10 Year
Seeks to obtain a high level of EQ/Money Market Portfolio Class IB 4.47% 1.48% 0.90%
current |nc;:omfe, preslt'a*rvc.edl.ts Investment Adviser: Equitable f)hsa:oe/s
assets and maintain liquidity. Investment Management .69%

Group, LLC

Subadviser: Dreyfus, a division of

Mellon Investment Corporation
Seeks to achieve high current EQ/Quality Bond PLUS Portfolio Class IB 4.35% 0.51% 0.84%
income con.5|stent W',th Investment Adviser: Equitable Shares
moderate risk to capital. 0.86%

Investment Management

Group, LLC

Subadvisers: AllianceBernstein L.P.,

Pacific Investment Management

Company LLC
Seeks to replicate as closely as EQ/Small Company Index Portfolio Class IB 16.72% 10.06% 7.01%
possible (before expenses) the Investment Adviser: Equitable Shares
total return of the Russell 2000® 0.64%

P Y Investment Management Group, LLC

Index (“Russell 2000”).

Subadviser: AllianceBernstein L.P.
Seeks to achieve long-term Multimanager Technology Portfolio Class IB 49.53% 19.07% 16.18%
growth of capital. Investment Adviser: Equitable Shares;

1.24%

Investment Management

Group, LLC

Subadvisers: AllianceBernstein L.P,,

FIAM LLC, Wellington Management

Company LLP

GMIB WITHOUT THE GREATER OF 6.5% (OR 6%) ROLL-UP TO AGE 85 OR THE ANNUAL RATCHET TO AGE 85 ENHANCED DEATH
BENEFIT available Investment Options:

EQ/Aggressive Allocation Portfolio

EQ/Moderate Allocation Portfolio

EQ/Conservative Allocation Portfolio

EQ/Moderate-Plus Allocation Portfolio

EQ/Conservative-Plus Allocation Portfolio

EQ/AB Short Duration Government Bond Portfolio

EQ/Aggressive Growth Strategy Portfolio

EQ/Equity 500 Index Portfolio
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HOW TO GET MORE INFORMATION

This Summary Prospectus incorporates by reference the full prospectus for the Contract and the Statement of Additional Information
(“SAI”), each dated May 1, 2024, as amended or supplemented. You can find these documents and other information about the
Contract online at https://docs.venerable.com/#/landing?prod=92264H1427&doctype=spros. You can also obtain this information at
no cost by calling 1-800-366-0066 or by sending an email request to smb-usa-mailbox@venerable.com. When looking for information
regarding the Contracts offered through this Summary Prospectus on the SEC’s website, you may find it useful to use the number
assigned to the registration statement under the Securities Act of 1933. This number is 333-273498.

EDGAR Class/Contract Identifier: C0000245598 (7.0)
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